










































































































This CD-ROM is the product of the Department for Children, Schools and Families: Sanctuary Buildings, 
Great Smith Street, Westminster, London SW1P 3BT. 
 
The content of this guide may be reproduced free of charge by Schools, Local Authorities and Dioceses 
for internal circulation, provided that the material is acknowledged as Crown copyright, the publication 
title is specified, it is reproduced accurately and not used in a misleading context. The permission to 
reproduce Crown copyright protected material does not extend to any material in this publication which 
is identified as being the copyright of a third party. Teachers' TV and the School Governors' One-Stop 




































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































" b2Q(D9@>2(%" b2Q(D9@>2("" b2Q(D9@>2($" b2Q(D9@>2(c"
J>2" TeY" Ye::" ::e:S" :Se:V"
M2@5(
:56437"













D4?g2A9" b2Q(D9@>2(%" b2Q(D9@>2("" b2Q(D9@>2($" b2Q(D9@>2(c"
Z/2<!6'" r" r" r" r"
#$3'7D$3!&6" r" r" r" r"
K&!7/&7" r" r" r" r"
@76!2/"$/8"37&'/-<-21" r" r" r" "
N/9-%D$3!-/"$/8"&-DD>/!&$3!-/"
37&'/-<-21"IN,;J" r" r" r" r"
U!63-%1" r" r" r" "
L7-2%$0'1" r" r" r" "
#-87%/"9-%7!2/"<$/2>$276" " " r" "
E%3"$/8"876!2/" r" r" r" "
#>6!&" r" r" r" "
`'16!&$<"78>&$3!-/"I`ZJ" r" r" r" r"
,!3!g7/6'!0" " " r" r"
B7<!2!->6"78>&$3!-/"IBZJ" r" r" r" r"
,$%77%6"78>&$3!-/" " " r" r"
K7M"78>&$3!-/" " " r" r"
W-%GA%7<$378"<7$%/!/2" " " " r"
`7%6-/$<="6-&!$<="'7$<3'"7&-/-D!&"
I`KUZJ"78>&$3!-/"""








































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































March 2009 © Crown copyright. First edition of 2009. 
1YS 








































































































































































































































































































































































































52>@5<(96(912(79@94965Q(>4;<@=A2(;=(Changing School Category to Foundation: A 
Guide for Governing BodiesY(:6C25=;=>(?6<;27(B479(@O76(1@C2(52>@5<(96(912(

































































































































































































































































































March 2009 © Crown copyright. First edition of 2009. 
1]V
This page is intentionally blank. 
""
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
:]Y
"U(KJ,G*+(0-/*0)[D(
(
0IJK+G,(D/LLJ,M(
(
+1;7(A1@3925(<27A5;?27(912(79@94965Q(52]4;52B2=97(3O@A2<(6=(]4@O;8Q;=>(7A166O7(96(
279@?O;71(@(K@52=9(064=A;OY(^4@O;8Q;=>(7A166O7(@52(864=<@9;6=(@=<(864=<@9;6=(
732A;@O(7A166O7(;=(G=>O@=<(P;91(@(864=<@9;6=(279@?O;712<(69125P;72(91@=(4=<25(912(
DA166O(D9@=<@5<7(@=<(E5@B2P65Z(JA9(%##'R(P1252(912(;=7954B2=9(68(>6C25=B2=9(
356C;<27(865(912(B@g65;9Q(68(912(>6C25=657(6=(912(>6C25=;=>(?6<Q(96(?2(864=<@9;6=(
>6C25=657Y()=(91;7(>4;<@=A2R(91272(7A166O7(@52(Z=6P=(@7(WB@g65;9Q(>6C25=@=A2(
+5479(7A166O7XY(
(
+1;7(A1@3925(@O76(356C;<27(>2=25@O(>4;<@=A2(6=(K@52=9(064=A;O7(P1;A1(P;OO(?2(
12O384O(96(69125(7A166O7Y(D;=A2(L@Q("UU&(@OO(7A166O7(@52(4=<25(@(<49Q(96(1@C2(
52>@5<(96(912(C;2P7(68(3@52=97Y(JOO(7A166O7(@52(2=A645@>2<(96(52C;2P(912;5(A4552=9(
@55@=>2B2=97(;=(52O@9;6=(96(91;7(<49Q(@=<(96(A6=7;<25(2=1@=A;=>(912B(?Q(7299;=>(43(
@(K@52=9(064=A;OY(
(
D+J+/+-,M(HJD)D(E-,(KJ,G*+(0-/*0)[D()*(LJh-,)+M(:-FG,*J*0G(+,/D+(
D0I--[D(
"
:4" K7&3!-/"(RE"-9"3'7"Z8>&$3!-/"E&3"())("I$6"!/67%378"?1"K7&3!-/"RS"-9"3'7"Z8>&$3!-/"$/8"
N/607&3!-/6"E&3"())VJ"%7d>!%76"3'$3"3'7"2-F7%/!/2"?-81"-9"$"D$h-%!31"2-F7%/$/&7";%>63"
6&'--<="$6"879!/78"!/"3'7"6>DD$%1"$?-F7="D>63"763$?<!6'"$"`$%7/3",->/&!<4"
"
(4"""""""";'7"K&'--<"L-F7%/$/&7"I`$%7/3",->/&!<J"IZ/2<$/8J"B72><$3!-/6"())Y"673"->3"D!/!D>D"
D7D?7%6'!0="9>/&3!-/"$/8"6>00-%3"$%%$/27D7/36"9-%"`$%7/3",->/&!<6"!/"D$h-%!31"
2-F7%/$/&7";%>63"6&'--<64"
(
_IJ+(LJh-,)+M(:-FG,*J*0G(+,/D+(D0I--[D(L/D+(.-(
"
L2B?2571;3(68(912(K@52=9(064=A;O(
"
R4"" ;'7"B72><$3!-/6"673"->3"3'7"D!/!D>D"D7D?7%6'!0"-9"$"`$%7/3",->/&!<"3-"?7"763$?<!6'78"
?1"$"D$h-%!31"2-F7%/$/&7";%>63"6&'--<4";'7"D$h-%!31"-9"D7D?7%6"-9"3'7",->/&!<"D>63"?7"
0$%7/36"-9"%72!637%78"0>0!<6"$3"3'7"6&'--<"I0$%7/3"D7D?7%6J4"C/<1"0$%7/3"D7D?7%6"&$/"
$00-!/3"/-/A0$%7/36"3-"3'7",->/&!<="!9"3'71"977<"!3"$00%-0%!$37"3-"8-"6-4"
"
S4"" ;'-67".'-"$%7"/-3"0$%7/36"-9"0>0!<6"$3"3'7"6&'--<"&$/"'$F7"$"F$<>$?<7"%-<7"3-"0<$14"5-%"
7M$D0<7="3'7%7"D$1"?7"&$676".'7%7"&-DD!3378"D7D?7%6"-9"$"`$%7/3",->/&!<".!6'"3-"
&-/3!/>7"3-"67%F7"8>%!/2"$"07%!-8".'7/"3'71"8-"/-3"'$F7"$"&'!<8"!/"3'7"6&'--<="?>3"'$F7"
-3'7%"&'!<8%7/".'-".-><8"h-!/"3'7"6&'--<"<$37%4"K-D7"6&'--<6"D$1".!6'"3-"?>!<8"-/"7M!63!/2"
$%%$/27D7/36"9-%"0$%7/3$<"2%->06"6>&'"$6"`$%7/3";7$&'7%"E66-&!$3!-/6=".'7%7"
D7D?7%6'!0"!6"$<%7$81".!87%"3'$/"0$%7/36"-9"&>%%7/3"0>0!<6=".'7/"6733!/2">0"3'7!%"`$%7/3"
,->/&!<4"
"
T4" #7D?7%6'!0"-9"3'7"`$%7/3",->/&!<"D>63"!/&<>87=".'7%7"0-66!?<7O""
"
!" 3'7"0$%7/3"-%"0$%7/36"-9"$3"<7$63"-/7"0>0!<"!/"7$&'"17$%"2%->0Q"
!" $3"<7$63"-/7"0$%7/3"3-"%70%767/3"$/1"0>0!<"-%"$/1"2%->0"-9"0>0!<6"$/8"0$%7/36"
!" !87/3!9!78"?1"3'7"2-F7%/!/2"?-81"$6"%7d>!%!/2"607&!$<"&-/6!87%$3!-/Q"
!" 3'7"0$%7/3"2-F7%/-%"-%"0$%7/3"2-F7%/-%6=".'7%7"3'71"$%7".!<<!/2"3-"67%F74"
"
V4" K-D7"6D$<<"6&'--<6"-%"607&!$<"6&'--<6"D$1"/-3"$<.$16"?7"$?<7"3-"'$F7"$"0$%7/3"
%70%767/3!/2"7F7%1"17$%"2%->0="6-"3'7"%7d>!%7D7/3"3-"67&>%7"3'7"D!/!D>D"D7D?7%6'!0"
.!<<"?7"3-"8-"6-"$6"9$%"$6"!6"%7$6-/$?<1"0%$&3!&$?<74"
"
Y4" N3"!6"9-%"3'7"2-F7%/!/2"?-81"3-"87&!87".'!&'"0>0!<6"I-%"2%->06"-9"0>0!<6J".!<<"%7d>!%7"607&!$<"
&-/6!87%$3!-/"$/8".'-67"0$%7/36"6'-><8"?7"%70%767/378"-/"!36"`$%7/3",->/&!<4"#-63"
()4"`EBZP;",C_P,NHK"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
:]]
6&'--<6".!<<"'$F7"0>0!<6".!3'"607&!$<"78>&$3!-/$<"/7786="$/8"D$/1".!<<"'$F7"<--G78A$937%"
&'!<8%7/"-%"0>0!<6"9%-D"?<$&G"$/8"D!/-%!31"73'/!&"2%->06="8!997%7/3"9$!3'6="%79>2776"-%"
&'!<8%7/".!3'"Z/2<!6'"$6"$"67&-/8"<$/2>$274"K-D7"6&'--<6"D$1"'$F7"3%$F7<<7%"&'!<8%7/"-%"
&'!<8%7/"9%-D"67%F!&7"9$D!<!76"-%"9%-D"0$%3!&><$%"&><3>%$<"2%->06".'-67"0$%7/36"6'-><8"?7"
%70%767/378"-/"3'7"`$%7/3",->/&!<4"
"
]4" ;'7"37%D"[0$%7/3\"!/&<>876"$/1"!/8!F!8>$<".'-"'$6"'$8"0$%7/3$<"%760-/6!?!<!31"9-%="-%"&$%76"
-%"'$6"&$%78"9-%="$"&'!<8"-%"1->/2"07%6-/">/87%"3'7"$27"-9":]4"[`>0!<\"D7$/6"$"0>0!<"
%72!637%78"$3"3'7"6&'--<4"
"
*4" N3"!6"9-%"3'7"2-F7%/!/2"?-81"3-"87&!87"'-."0$%7/36"$%7"$00-!/378"-%"7<7&378"3-"3'7"`$%7/3"
,->/&!<"$/8"3'7"37%D"9-%".'!&'"3'71"6'-><8"67%F7"$6"D7D?7%64"
"
L229;=>7(@=<(356A22<;=>7(68(912(K@52=9(064=A;O(
"
:)4" N/"&-/6><3$3!-/".!3'"3'7"2-F7%/!/2"?-81="3'7"`$%7/3",->/&!<".!<<"87&!87"'-."!3".!<<"-07%$374"
N3".!<<"$2%77"3'7"0<$&7="9%7d>7/&1"$/8"0%-&778!/26"-9"!36"D773!/26="$/8"3'7"d>-%>D"9-%"$/1"
F-3764"E<3'->2'"3'7"2-F7%/!/2"?-81"$/8"3'7"`$%7/3",->/&!<"&$/"87&!87"3'7"0%-&78>%76"
$/8"F-3!/2"$%%$/27D7/36"9-%"&-A-03!/2"/-/A0$%7/36"-/3-"3'7",->/&!<="-/<1"3'7"0$%7/36"-9"
%72!637%78"0>0!<6"D$1"F-374"
"
::4" E%%$/27D7/36"9-%"D773!/26"6'-><8"3$G7"$&&->/3"-9"0$%7/36^"0%797%7/&76=".-%G!/2"
0$337%/6="$F$!<$?!<!31"$/8"&!%&>D63$/&764";'7"2-F7%/!/2"?-81".!<<"/778"3-"D$G7"6>!3$?<7"
$&&-DD-8$3!-/"$F$!<$?<7"9-%"`$%7/3",->/&!<"D773!/264"C3'7%"-03!-/6"9-%"7/2$2!/2"
0$%7/36"!/"3'7"`$%7/3",->/&!<"!/&<>87"3'7">67"-9"-/<!/7"9-%>D6="6-"3'$3"$337/8$/&7"!/"
07%6-/"!6"/-3"$<.$16"/7&766$%14"
"
:(4" ;'7"2-F7%/!/2"?-81".!<<"0%-F!87"3'7"`$%7/3",->/&!<".!3'"3'7"!/9-%D$3!-/="6>00-%3"$/8"
$66!63$/&7"!3".-><8"%7$6-/$?<1"/778"3-"&$%%1"->3"!36"&-/6><3$3!F7"$/8"$8F!6-%1"9>/&3!-/64"
E<3'->2'"3'7"2-F7%/!/2"?-81".!<<"$66!63"3'7"`$%7/3",->/&!<"!/"$%%$/2!/2"!36"D773!/26="
D$/1"`$%7/3",->/&!<6".!<<"?7"67<9A%>//!/2"$/8"!/9-%D$<4"
"
E4=A9;6=7(68(912(K@52=9(064=A;O(
"
:R4" ;'7"2-F7%/!/2"?-81"!6">/87%"$"8>31"3-"&-/6><3"3'7"`$%7/3",->/&!<"-/"D$337%6"%7<$3!/2"3-"!36"
&-/8>&3"-9"3'7"6&'--<"$/8"3'7"7M7%&!67"-9"!36"0-.7%6">/87%"K7&3!-/"(Y"-9"3'7"Z8>&$3!-/"
E&3"())(4"K7&3!-/"(Y"2!F76"3'7"2-F7%/!/2"?-81"-9"$"D$!/3$!/78"6&'--<"3'7"0-.7%"3-"
0%-F!87"$/1"9$&!<!3!76"-%"67%F!&76"9-%"$/1"&'$%!3$?<7"0>%0-67"3'$3".!<<"?7/79!3"3'7"0>0!<6"$3"
3'7"6&'--<"-%"07-0<7".'-"<!F7"-%".-%G"!/"3'7"<-&$<"$%7$4"
"
:S4" N3"!6"9-%"3'7"2-F7%/!/2"?-81"3-"87&!87"'-.=".'7/"$/8"-/".'!&'"!66>76"3-"&-/6><3"3'7"
`$%7/3",->/&!<="$/8"3'!6".!<<"?7"$"D$337%"9-%"3'7"!/8!F!8>$<"6&'--<4";'7"2-F7%/!/2"?-81"
D>63"'$F7"%72$%8"3-"$/1"$8F!&7"-%"F!7.6"7M0%76678"3-"!3"?1"3'7"`$%7/3",->/&!<".'7/"!3"!6"
&-/8>&3!/2"3'7"6&'--<"-%"7M7%&!6!/2"!36"0-.7%6">/87%"K7&3!-/"(Y"-9"3'7"Z8>&$3!-/"E&3"
())(4"
"
:G*G,J[(:/).J*0G(-*(KJ,G*+(0-/*0)[D()*(J[[(LJ)*+J)*G.(D0I--[D(
"
:T4" ;'7%7"!6"/-"63$3>3-%1"%7d>!%7D7/3"3-"763$?<!6'"$"`$%7/3",->/&!<"!/"D$!/3$!/78"6&'--<6"
7M&703"!/"[D$h-%!31"2-F7%/$/&7";%>63"6&'--<6\"I$6"879!/78"!/"0$%$2%$0'":="$?-F7J4"N3".!<<"
?7"9-%"3'7"2-F7%/!/2"?-81"-9"-3'7%"D$!/3$!/78"6&'--<6"I!/&<>8!/2"9->/8$3!-/"6&'--<6"!/"
.'!&'"3'7"9->/8$3!-/"-%";%>63"$00-!/36"$"D!/-%!31"-9"9->/8$3!-/"2-F7%/-%6J"3-"87&!87"
.'73'7%"3-"763$?<!6'"$"`$%7/3",->/&!<"$/8"3-"8737%D!/7"!36"%70%767/3$3!-/4"N9"!3"87&!876"3-"
763$?<!6'"$"`$%7/3",->/&!<="!3"!6"9%77"3-"763$?<!6'"-/7".!3'".'$37F7%"D7D?7%6'!0"3'$3"!3"$/8"
3'7"`$%7/3",->/&!<"%7d>!%74"
"
:V4" E"`$%7/3",->/&!<"!6"$"?-81"-9"0$%7/36".'!&'"%70%767/36"0$%7/36"$/8"0%-F!876"$"9-%>D"9-%"
3'7D"3-"0>3"9-%.$%8"3'7!%"F!7.6"3-"3'7"'7$837$&'7%"$/8"3'7"2-F7%/!/2"?-81"-9"3'7!%"
&'!<8%7/^6"6&'--<4"E"`$%7/3",->/&!<"&$/"?7"<766"9-%D$<"$/8"%7d>!%7"$"<7667%"&-DD!3D7/3"
3'$/"?7!/2"$"D7D?7%"-9"3'7"2-F7%/!/2"?-814"a7!/2"D-%7"$&&766!?<7="$"`$%7/3",->/&!<"
7/$?<76"D-%7"0$%7/36"3-"&-/3%!?>37"3-"3'7!%"&'!<8^6"6&'--<4"
"
:Y4" ;'7"2-F7%/!/2"?-81"%7D$!/6"3'7"87&!6!-/AD$G7%"$/8"0%-F!876"3'7"63%$372!&"<7$87%6'!0"-9"
()4"`EBZP;",C_P,NHK"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
:]*
3'7"6&'--<4"`$%7/3",->/&!<6"'$F7"$"&-/6><3$3!F7"$/8"$8F!6-%1"%-<74";'71"$%7"$"D7$/6"3-"
63%7/23'7/"3'7"F-!&7"-9"0$%7/36="$/8"3-"7/$?<7"D-%7"0$%7/36"3-"7M0%766"3'7!%"-0!/!-/6"$/8"
!/9<>7/&7"87&!6!-/64"
"
:]4" E"%76->%&7"0$&G"3-"'7<0"2-F7%/!/2"?-8!76"$/8"6&'--<6"3-"763$?<!6'"$"`$%7/3",->/&!<"!6"
$F$!<$?<7"$3"L-F7%/-%P734"
(
./+M(+-(IJFG(,G:J,.(+-(+IG(F)G_D(-E(KJ,G*+D(
"
:*4" K7&3!-/"(:IYJ"-9"3'7"Z8>&$3!-/"E&3"())("I$6"!/67%378"?1"K7&3!-/"R]"-9";'7"Z8>&$3!-/"$/8"
N/607&3!-/6"E&3"())VJ"0<$&76"$"8>31"-/"2-F7%/!/2"?-8!76"3-"'$F7"%72$%8"3-"$/1"F!7.6"
7M0%76678"3-"3'7D"?1"0$%7/36"-9"%72!637%78"0>0!<6"$3"3'7"6&'--<"!/"7M7%&!6!/2"3'7!%"
9>/&3!-/64"
"
()4" ;'7%7"$%7"$"/>D?7%"-9"!66>76"-/".'!&'"2-F7%/!/2"?-8!76"$%7"$<%7$81"%7d>!%78"?1"<$."3-"
&-/6><34";'767"$%7"/-3"$997&378"?1"3'7"/7."8>31"3-"'$F7"%72$%8"3-"3'7"F!7.6"-9"0$%7/364"
;'71"27/7%$<<1"!/F-<F7"6!2/!9!&$/3"&'$/276"3-"3'7"6&'--<"$/8"!/&<>87O"
"
!" ,'$/2!/2"$8D!66!-/6"$%%$/27D7/36"I.'7%7"3'7"6&'--<"!6"$/"$8D!66!-/6"$>3'-%!31JQ"
!" ZM0$/8!/2"3'7"6&'--<="&'$/2!/2"&$372-%1="$88!/2"$"6!M3'"9-%D="7/8!/2"67<7&3!-/"$/8"
D$G!/2"&'$/276"3-"3'7"6&'--<"8$1Q"
!" E88!/2"7M37/878"67%F!&76Q"
!" ,%7$3!/2"-%"h-!/!/2"$"9787%$3!-/4"
(:4" W'7/"$"6&'--<"!6"!/607&378="C96378"D>63"'$F7"%72$%8"3-"$/1"F!7.6"7M0%76678"?1"0$%7/364"
"
((4" ;'7".!87%"8>31"%7d>!%76"2-F7%/!/2"?-8!76"3-"'$F7"%72$%8"3-"3'7"F!7.6"-9"0$%7/36"D-%7"
27/7%$<<14";'!6"D!2'3"!/&<>87"&-/6><3!/2"-/"G71"0-<!&!76="3%$F7<"3-"6&'--<"$%%$/27D7/36="
6&'--<">/!9-%D="3'7"'-D7A6&'--<"$2%77D7/3="6&'--<"D7$<6="3'7"&>%%!&><>D"-%"0>0!<"
?7'$F!->%4"
"
(R4" N3".!<<"?7"9-%"!/8!F!8>$<"6&'--<6"3-"87&!87"'-."$/8".'7/"3-"677G"3'7"F!7.6"-9"0$%7/36"?>3"
3'7%7"$%7"!D0-%3$/3"D!<763-/76"6>&'"$6"3'7"63$%3"-9"0%!D$%1"6&'--<="3'7"3%$/697%"3-"
67&-/8$%1"6&'--<"$/8"$3"3'7"63$%3"-9"7$&'"G71"63$27=".'7/"0$%7/36".!<<".!6'"3-"?7"&<-67<1"
!/F-<F78"!/"3'7!%"&'!<8%7/^6"78>&$3!-/4"L-F7%/!/2"?-8!76"6'-><8"'$F7"D7&'$/!6D6"!/"0<$&7"
3-"7/$?<7"0$%7/36"3-"0>3"9-%.$%8"3'7!%"F!7.6"$3"G71"0-!/36"!/"3'7!%"&'!<8%7/q6"78>&$3!-/4"
"
(S4" C03!-/6"3-"2$3'7%"0$%7/3$<"F!7.6".'!&'"'$F7"?77/"6>&&7669><<1">678"?1"6&'--<6"!/&<>87O"
!"""""0$%7/3"&->/&!<6"
!" %72><$%"0$%7/3$<"d>763!-//$!%76"$/8"6>%F716"
!" 0$%7/3".-%G6'-06j9-%>D6"-%"&>%%!&><>D"D773!/26"
!" N,;"!/&<>8!/2"6&'--<".7?6!376"$/8"7D$!<"
!" %72><$%"0$%7/36^"7F7/!/26"$/8"9$&7A3-A9$&7"8!6&>66!-/6".!3'"37$&'!/2"63$99"
!" 3'7D78"0$%7/36^"7F7/!/26".!3'"8!6&>66!-/6"-/"$".'-<7"6&'--<"!66>7"
!""""2-F7%/-%6^"&<!/!&6"
!" 2-F7%/-%6^"6>22763!-/"?-M76"
!" 37%D<1"&-/6><3$3!-/"D773!/264"
(T4" L-F7%/!/2"?-8!76"6'-><8"$<6-"?7"$.$%7"3'$3"D$/1"0$%7/36".!<<"&-D7"!/3-"6&'--<6"3-"
$&&766"7M37/878"67%F!&76"6>&'"$6"&'!<8&$%7="<!97<-/2"<7$%/!/2"-00-%3>/!3!76="'7$<3'&$%7"
()4"`EBZP;",C_P,NHK"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
:*)
$/8"6-&!$<"67%F!&76"0%-F!6!-/"$/8"6'-><8"3$G7"3'767"-00-%3>/!3!76"3-"677G"3'7!%"F!7.64"
"
(V4" L-F7%/!/2"?-8!76"6'-><8"87D-/63%$37"!/"K7&3!-/"("-9"3'7"K&'--<"ZF$<>$3!-/"5-%D"IKZ5J"
3'7"D73'-86"3'71"'$F7">678"3-"677G"3'7"F!7.6"-9"0$%7/36"$/8"'-."3'-67"F!7.6"'$F7"
!/9<>7/&78"3'7!%"87&!6!-/"D$G!/24";'71"6'-><8"7/6>%7"3'$3"F!7.6"$%7"6->2'3"9%-D"$<<"
&$372-%!76"-9"0$%7/36"!/&<>8!/2"3'-67".!3'"8!6$?!<!3!76="3'-67".'-"D$1"?7"8!67/2$278"$/8"
0$%7/36"-9"0$%3!&><$%"2%->06"-9"0>0!<6".'-"D$1"9$&7"6!2/!9!&$/3"?$%%!7%6"3-"3'7!%"!/&<>6!-/"
6>&'"$6"<$/2>$27="<!37%$&1"-%"&><3>%74"L-F7%/!/2"?-8!76"6'-><8"&-/6!87%".'73'7%"$/1"
8-&>D7/36"6'-><8"?7"3%$/6<$378"!/3-"-3'7%"<$/2>$2764"
"
+IG([J_(
(
*YHY(J7(O2>;7O@9;6=(;7(6892=(@B2=<2<(@=<(,2>4O@9;6=7(;=956<4A2<R(912(528252=A27(
B@<2(;=(91;7(:4;<2(B@Q(?2(96(O2>;7O@9;6=(91@9(1@7(?22=(7432572<2<Y(E65(@=(43`
96<@92(O;79(68(O2>;7O@9;6=(@33OQ;=>(96(7A166O7R(3O2@72(52825(96(912(:6C25=65*29(
P2?7;92R(...42-F7%/-%/734&-4>G"
"
K7&3!-/"(:IYJ"-9"3'7"Z8>&$3!-/"E&3"())("I$6"!/67%378"?1"K7&3!-/"R]I:J"-9"3'7"Z8>&$3!-/"
$/8"N/607&3!-/6"E&3"())VJ"
"
K7&3!-/"(RE"-9"3'7"Z8>&$3!-/"E&3"())("I$6"!/67%378"?1"K7&3!-/"RS"-9"3'7"Z8>&$3!-/"$/8"
N/607&3!-/6"E&3"())VJ"
"
;'7"K&'--<"L-F7%/$/&7"I`$%7/3",->/&!<J"IZ/2<$/8J"B72><$3!-/6"())YO"KN"())Yj:RR)"
"
:/).J*0G(
(
L>!8$/&7"-/"`$%7/3",->/&!<6"!6"$F$!<$?<7"-/"3'7"L-F7%/-%P73".7?6!374"
"
4
""
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
:*:
"%( 0-*+,-[(J*.(0-LL/*)+M(/DG(-E(D0I--[(
K,GL)DGD"
"
( 0IJK+G,(D/LLJ,M"
"
" +1;7(A1@3925(2N3O@;=7(912(>6C25=;=>(?6<Qe7(56O2(@7(A6=956OO25(68(912(472(68(
352B;727(@=<(912(A;5A4B79@=A27(4=<25(P1;A1([6A@O(J49165;9;27(S[J7T(A@=(<;52A9(912(
>6C25=;=>(?6<Q(@7(96(16P(352B;727(7164O<(?2(472<Y(.29@;O7(@52(@O76(>;C2=(@?649(
+5@=7825(68(06=956O(J>522B2=97(S+680J7T(@=<(16P(912(>6C25=;=>(?6<Q(B479(
A6B3OQ(P;91(B;=;B4B(79@=<@5<7(865(7A166O(352B;727(@=<(@<1252(96(732A;@O(
2<4A@9;6=@O(=22<7(SDG*T(@=<(<;7@?;O;9Q(<;7A5;B;=@9;6=(O2>;7O@9;6=Y(
"
(((((((((((/DG(-E(K,GL)DGD(
"
:4" E3"$<<"D$!/3$!/78"6&'--<6"3'7"2-F7%/!/2"?-81"&-/3%-<6"3'7">67"-9"0%7D!676"?-3'"8>%!/2"
$/8"->36!87"6&'--<"'->%64";'7%7"D$1"?7"7M&703!-/6"3-"3'!6"$3"F-<>/3$%1"$!878="F-<>/3$%1"
&-/3%-<<78"$/8"9->/8$3!-/"-%"9->/8$3!-/"607&!$<"6&'--<6"!9"$"3%>63"8778"6$16"3'$3"6-D7-/7"
7<67"'$6"&-/3%-<"-9"3'7">67"-9"0%7D!6764"E<6-="$3"&-DD>/!31="&-DD>/!31"607&!$<"$/8"
F-<>/3$%1"&-/3%-<<78"6&'--<6"3'7"2-F7%/!/2"?-81"'$6"3-"9-<<-."$/1"27/7%$<"%><76"
I8!%7&3!-/6J"673"?1"3'7"HE"I677"0$%$2%$0'"T="?7<-.J4"5>%3'7%"7M&703!-/6"-&&>%".!3'"$<<"
6&'--<6".'7%7"$";-9,E"'$6"?77/"D$87"I677"0$%$2%$0'"((="?7<-.J4"L-F7%/!/2"?-8!76"
D>63"?7"61D0$3'73!&"3-"3'7"/7786"-9"3'7"<-&$<"&-DD>/!31".'7/"87&!8!/2"->3A-9A'->%6">674"
"
(4" ,$/8!8$376"!/"0$%<!$D7/3$%1"$/8"<-&$<"7<7&3!-/6"'$F7"%!2'36"3-">67"6&'--<"%--D6"9-%"0>?<!&"
D773!/26".'7/"3'71"$%7"/-3"?7!/2">678"9-%"78>&$3!-/$<"0>%0-676="-%"!9"3'7"0%7D!676"$%7"
/-3">/87%"$"<733!/26"$2%77D7/34";'7"B73>%/!/2"C99!&7%"I3'7"07%6-/"%760-/6!?<7"9-%"
-%2$/!6!/2"3'7"7<7&3!-/J"D$1">67"6&'--<"%--D6"$3"$/1"3!D7"9-%"$/"7<7&3!-/4";'7"B73>%/!/2"
C99!&7%"8-76"/-3"'$F7"3-"0$1"%7/3"?>3"D>63"%70$1"$/1"&-636"$%!6!/24"Zd>!F$<7/3"%!2'36"-9"
$&&766"$<6-"$00<1"%72$%8!/2"%797%7/8>D64"
"
R4" E<<"6&'--<6"$&&-DD-8$37"7M37/878"6&'--<"$/8"&-DD>/!31"67%F!&76"3-"6-D7"872%77="6>&'"
$6"$937%A6&'--<"&<>?6="$8><3"78>&$3!-/="->3A-9A6&'--<"&'!<8&$%7="60-%3"$/8"1->3'"&<>?6="$/8"
6-"-/4"K-D7"6&'--<6"-997%"9$&!<!3!76"3-"F-<>/3$%1"-%2$/!6$3!-/64"
"
S4" L-F7%/!/2"?-8!76"D$1"/-3">67"3'7!%"87<72$378"?>8273"6'$%76"9-%"$/13'!/2"-3'7%"3'$/"3'7"
0>%0-676"-9"3'7"6&'--<4"W'!<7"3'7%7"!6"/-"63$3>3-%1"879!/!3!-/"-9"3'7"37%D="$/8"6-"><3!D$37<1"
!36"D7$/!/2"!6"9-%"3'7"&->%36"3-"8737%D!/7="3'7"L-F7%/D7/3q6"F!7."!6"3'$3"3'7"37%D"
[0>%0-676"-9"3'7"6&'--<\"&-><8"?7"&-/63%>78"$6"7D?%$&!/2"$<<"$&3!F!3!76"3'$3"?%!/2"$/"
78>&$3!-/$<"?7/79!3"3-"0>0!<6"$3"3'7"6&'--<="-%"3-"0>0!<6"%72!637%78"$3"-3'7%"D$!/3$!/78"
6&'--<64"L-F7%/!/2"?-8!76"D$1"&'$%27"6-D7"-%2$/!6$3!-/6"D-%7"6-"3'$3"3'7"7M3%$"9>/86"
&$/"?7">678"3-"6>?6!8!67"-3'7%">67%64"CF7%$<<"&-DD>/!31">67"D>63"$3"<7$63"&-F7%"!36"-./"
&-6364"`%-9!36"%$!678"3'%->2'"&-DD>/!31">67"-9"6&'--<6"?7<-/2"3-"3'7"HE"-/".'-67"<$/8"
3'7"0%-9!36".7%7"D$87="?>3"HE6"D$1"$<<-."6&'--<6"3-"G770"3'7"!/&-D7"3'$3"3'71"27/7%$374"
N/8778"HE6"$%7"7/&->%$278"3-"D$G7"0%-F!6!-/6"9-%"3'!6"!/"3'7!%"H-&$<"#$/$27D7/3"-9"
K&'--<6"6&'7D764"5-%"D-%7"!/9-%D$3!-/="%797%"3-"=2,44%48",4&"C$4&%48"MZ('4&'&"
01*))27I"!"#$%&'".)/"01*))27U"+)1,2"!$(*)/%(%'7",4&"(*'%/"=,/(4'/"\/8,4%7,(%)474"
"
T4" ;'7"HE"&$/"2!F7"3'7"2-F7%/!/2"?-8!76"-9"&-DD>/!31="&-DD>/!31"607&!$<"$/8"F-<>/3$%1"
&-/3%-<<78"6&'--<6"8!%7&3!-/6"$6"3-"'-."6&'--<"0%7D!676"6'-><8"?7">6784";'767"8!%7&3!-/6"
8-"/-3"3$G7"$.$1"3'7"2-F7%/!/2"?-81^6"%760-/6!?!<!31="?>3"3'71"&$/"&-F7%"D$337%6"6>&'"$6O"
"
!" %72><$%"?--G!/26"9-%"3'7"1->3'"67%F!&7"-%"9-%"$8><3"78>&$3!-/Q"
!" 67&>%!31"$/8"&$%73$G!/2Q"
!" .'$3"&-636"6'-><8"?7"&-F7%78"?1"&'$%276Q"
!" 3'7">67"-9"$"&7/3%$<"?--G!/2"61637DQ"
!" D$G!/2"6>%7"3'$3"&-DD>/!31">67"-9"3'7"6&'--<^6"9$&!<!3!76"8-76"/-3"$997&3"3'7"8$1A
3-A8$1">67"-9"3'7"9$&!<!3!76"?1"0>0!<6="9-%"7M$D0<7"?1"D$G!/2"6>%7"3'$3"->38--%"
60-%36"0!3&'76"$%7"/-3"-F7%>6784"
"
"
"
(:4",CP;BCH"EP@",C##_PN;k"_KZ"C5"K,UCCH"`BZ#NKZK"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
:*(
V4" ;'7"HE"D$1"2!F7"$"8!%7&3!-/"3-"3'7"2-F7%/!/2"?-81"-9"$"F-<>/3$%1"$!878"6&'--<"$6"3-"'-."
3'7"0%7D!676"6'-><8"?7">678"-/".77G8$16="9-%">0"3-"3'%77"8$16"$".77G4";'7"HE"D$1"8-"
3'!6".'7%7"!3".!6'76"3-"0%-F!87"$&&-DD-8$3!-/"9-%"3'7"78>&$3!-/"-%".7<9$%7"-9"1->/2"
07-0<7="!9"3'7"HE"!6"6$3!69!78"3'$3"3'7%7"!6"/-"-3'7%"6>!3$?<7"$&&-DD-8$3!-/"$F$!<$?<74"
W'7/"D$G!/2"6>&'"$"8!%7&3!-/="3'7"HE"D$1"8!%7&3"3'7"2-F7%/!/2"?-81"3-"0%-F!87"3'7"
$&&-DD-8$3!-/"9%77"-9"&'$%274"
XE"
"
Y4" @!%7&3!-/6"2!F7/"?1"HE6"6'-><8"?7"%7$6-/$?<7"$/8"/-3"!/37%97%7"3--"D>&'".!3'"3'7"
2-F7%/!/2"?-81^6"&-/3%-<4"5-%"7M$D0<7="3'7"HE"6'-><8"/-3"87D$/8"3'$3"3'7"0%7D!676"?7"
D$87"$F$!<$?<7"3-"!3"!9"3'!6".-><8"9-%&7"3'7"2-F7%/!/2"?-81"3-"?%7$G"?--G!/2"$2%77D7/364"
"
( D9@=<@5<7(865(7A166O(352B;727(
"
]4" L-F7%/!/2"?-8!76"6'-><8"/-37"3'$3"D!/!D>D"63$/8$%86"9-%"3'7"0%7D!676"-9"$<<"D$!/3$!/78"
6&'--<6"!/"Z/2<$/8"$/8"W$<76"$%7"&-/3$!/78"!/"3'7"Z8>&$3!-/"IK&'--<"`%7D!676J"
B72><$3!-/6":***4";'767"&-F7%"6&'--<"9$&!<!3!76="63%>&3>%$<"$/8"7/F!%-/D7/3$<"
%7d>!%7D7/36="$607&36"-9"'7$<3'"$/8"6$9731="$/8"3'7"0%-F!6!-/"-9"37$DA2$D7"0<$1!/2"9!7<864"
"
( L@Z;=>(352B;727(74;9@?O2(865(<;7@?O2<(343;O7(@=<(91672(P;91(732A;@O(2<4A@9;6=@O(
=22<7(SDG*TR(@=<(@C6;<;=>(<;7A5;B;=@9;6=(
"
*4"""""""";'7"@!6$?!<!31"@!6&%!D!/$3!-/"E&3":**T"I@@EJ"'$6"$00<!78"3-"6&'--<6"6!/&7":**V="!/"
%7607&3"-9"`$%3"(="ZD0<-1D7/3="$/8"`$%3"R="`%-F!6!-/"-9"L--86"$/8"K7%F!&76"I.'!&'"'$8"
7M7D03!-/6"9-%"78>&$3!-/J4";'7"K07&!$<"Z8>&$3!-/$<"P7786"$/8"@!6$?!<!31"E&3"()):"
$D7/86"3'7"@@E="<!93!/2"3'7"7M7D03!-/"9-%"78>&$3!-/"9%-D"`$%3"R="$/8"0%-F!876"`$%3"S="
Z8>&$3!-/="!/&<>8!/2"6&'--<6"9%-D"K7037D?7%"())(4";'7"@@E":**T"D$87"!3">/<$.9><"9-%"
$/1"-%2$/!6$3!-/"-%"07%6-/"3'$3"0%-F!876"$"67%F!&7"3-"8!6&%!D!/$37"$2$!/63"8!6$?<78"
07-0<74"
"
:)4"""""";'7"K07&!$<"Z8>&$3!-/$<"P7786"$/8"@!6$?!<!31"E&3"()):"I[3'7"E&3\J"!/3%-8>&78"/7."8>3!76"
-/"HE6"$/8"6&'--<6"!/"%7<$3!-/"3-"8!6$?<78"0>0!<6"$/8"0%-607&3!F7"0>0!<64"E"07%6-/"'$6"$"
8!6$?!<!31"!9"'7"-%"6'7"'$6"$"0'16!&$<"-%"D7/3$<"!D0$!%D7/3"3'$3"'$6"$"6>?63$/3!$<"$/8"<-/2A
37%D"$8F7%67"7997&3"-/"'!6"-%"'7%"$?!<!31"3-"&$%%1"->3"/-%D$<"8$1A3-A8$1"$&3!F!3!764";'7"3.-"
3%$&36"-9"8!6&%!D!/$3!-/"$%7"/-3"3-"3%7$3"8!6$?<78"0>0!<6"<766"9$F->%$?<1"$/8"3-"3$G7"
%7$6-/$?<7"63706"3-"$F-!8"0>33!/2"8!6$?<78"0>0!<6"$3"$"6>?63$/3!$<"8!6$8F$/3$274"
"
::4" HE6"$/8"6&'--<6"$%7"%7d>!%78"3-"0%70$%7"$&&766!?!<!31"63%$372!76"$/8"$&&766!?!<!31"0<$/6"
%7607&3!F7<1"9-%"!/&%7$6!/2="-F7%"3!D7="3'7"$&&766!?!<!31"-9"6&'--<6"9-%"8!6$?<78"0>0!<64";'!6"
!6"G/-./"$6"3'7"0<$//!/2"8>314"
"
:(4"" ;'7"-?h7&3!F76"-9"3'7"$&&766!?!<!31"63%$3721"-%"0<$/"$%7"3-O"
"
!" !/&%7$67"3'7"7M37/3"3-".'!&'"8!6$?<78"0>0!<6"&$/"0$%3!&!0$37"!/"3'7"6&'--<"
&>%%!&><>DQ"
!" !D0%-F7"3'7"0'16!&$<"7/F!%-/D7/3"-9"6&'--<6"3-"!/&%7$67"3'7"7M37/3"3-".'!&'"
8!6$?<78"0>0!<6"&$/"3$G7"$8F$/3$27"-9"78>&$3!-/"$/8"$66-&!$378"67%F!&76Q"
!" !D0%-F7"3'7"87<!F7%1"3-"8!6$?<78"0>0!<6"-9"!/9-%D$3!-/=".'!&'"0>0!<6".'-"$%7"/-3"
8!6$?<78"%7&7!F7"!/".%!337/"9-%D"I3'!6"6'-><8"?7"8-/7".!3'!/"$"%7$6-/$?<7"07%!-8"-9"
3!D7"$/8"!/"9-%D$36"3'$3"3$G7"$&&->/3"-9"F!7.6"7M0%76678"?1"3'7"0>0!<6"-%"0$%7/36"
$?->3"3'7!%"0%797%%78"D7$/6"-9"&-DD>/!&$3!-/J4"
"
:R4" ;'7"E&3"0%-F!876"9-%"C96378"!/607&3!-/6"-9"HE6"$/8"6&'--<6"3-"&-F7%"3'7"8!6&'$%27"-9"3'7!%"
%760-/6!?!<!3!76"3-"0%70$%7="%7F!67="%7F!7."$/8"!D0<7D7/3"3'7!%"63%$372!76"-%"0<$/6="$/8"!/"
%7607&3"-9"$/"$&&766!?!<!31"0<$/="3'7"0>?<!&$3!-/"-9"3'7"0<$/4"C96378"D-/!3-%6"3'7"0<$//!/2"
8>31"3'%->2'"!36"!/607&3!-/6"-9"HE6"$/8"6&'--<64";'7"K7&%73$%1"-9"K3$37"9-%",'!<8%7/="
K&'--<6"$/8"5$D!<!76"&$/"!/37%F7/7".'7%7"$/"HE"-%"6&'--<"!6"/-3"&-D0<1!/2".!3'"3'7"
0<$//!/2"8>31"$/8"&$/"8!%7&3"$/"HE"-%"6&'--<"3-"8-"6-4"
"
:S4" ;'7"0<$//!/2"8>31"&$D7"!/3-"9-%&7"-/":"K7037D?7%"())(4"HE6"$/8"6&'--<6".7%7"%7d>!%78"
3-"'$F7"3'7!%".%!337/"63%$372!76"$/8"0<$/6"!/"0<$&7"?1":"E0%!<"())R4";'767"B72><$3!-/6"
7/6>%78"3'$3"63%$372!76"$/8"0<$/6"%$/"9-%"$/"!/!3!$<"3'%77A17$%"07%!-8="9%-D":"E0%!<"())R"3-"
R:"#$%&'"())V4";'767".7%7"3'7/"%7F!7.78"$/8"$D7/8D7/36"D$87".'7%7"/7&766$%14""
(:4",CP;BCH"EP@",C##_PN;k"_KZ"C5"K,UCCH"`BZ#NKZK"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
:*R
;'7"6$D7"0%-&766"!6"9-<<-.78"$3"3'7"7/8"-9"7$&'"3'%77A17$%"&1&<74"
"
:T4" `$%3"R"-9"3'7"@@E"IL--86="9$&!<!3!76"$/8"67%F!&76J"$00<!76"3-"3'7"2-F7%/!/2"?-81".'7%7="$6"
67%F!&7"0%-F!87%="!3"D$G76"3'7"6&'--<"60-%36"9$&!<!3!76="3'7"6&'--<"'$<<"-%"-3'7%"6&'--<"
$&&-DD-8$3!-/"$F$!<$?<7"9-%">67"?1"D7D?7%6"-9"3'7"0>?<!&"-%"$"67&3!-/"-9"3'7"0>?<!&4"
`%-F!87%6"-9"67%F!&76"D>63"/-3"%79>67"3-"0%-F!87"$"67%F!&7"3-"8!6$?<78"07-0<7="0%-F!87"!3"$3"
$"<-.7%"63$/8$%8="-%"-997%"3'7"67%F!&7"-/"<766"9$F->%$?<7"37%D6"3-"8!6$?<78"07-0<74"
"
:V4" E"07%6-/"8!6&%!D!/$376"$2$!/63"$"8!6$?<78"07%6-/"!9="9-%"$"%7$6-/".'!&'"%7<$376"3-"$"
8!6$?<78"07%6-/^6"8!6$?!<!31="3'71"3%7$3"'!D"-%"'7%"<766"9$F->%$?<1"3'$/"3'71"3%7$3"-%".-><8"
3%7$3"-3'7%6"3-".'-D"3'$3"%7$6-/"8-76"/-3"-%".-><8"/-3"$00<1="$/8"3'71"&$//-3"6'-."3'$3"
3'7"3%7$3D7/3"!/"d>763!-/"!6"h>63!9!784"E/1"<766"9$F->%$?<7"3%7$3D7/3"9-%"$"8!6$?!<!31A%7<$378"
%7$6-/"!6"h>63!9!78"-/<1".'7%7="!/"3'7"<$/8<-%8^6"-%"D$/$27%^6"-0!/!-/="-/7"-%"D-%7"
[&-/8!3!-/6\"$%7"6$3!69!78"$/8"!3"!6"%7$6-/$?<7="2!F7/"$<<"3'7"&!%&>D63$/&7"-9"3'7"&$67="9-%"
'!D"-%"'7%"3-"'-<8"3'$3"-0!/!-/4"
"
:Y4" ;'7"&-/8!3!-/6"607&!9!78"!/"3'7"@@E"%7<$37"3-O"
"
!" '7$<3'"-%"6$9731"I!/&<>8!/2"3'$3"-9"3'7"8!6$?<78"07%6-/JQ"
!" 3'7"8!6$?<78"07%6-/"?7!/2"!/&$0$?<7"-9"7/37%!/2"!/3-"$"&-/3%$&3Q"
!" 3'7"67%F!&7"0%-F!87%"?7!/2"-3'7%.!67">/$?<7"3-"0%-F!87"3'7"67%F!&7"3-"3'7"0>?<!&"
IK7&3!-/":*I:JI$JJQ"
!" 7/$?<!/2"3'7"67%F!&7"0%-F!87%"3-"0%-F!87"3'7"67%F!&7"3-"3'7"8!6$?<78"07%6-/"-%"-3'7%"
D7D?7%6"-9"3'7"0>?<!&"IK7&3!-/":*I:JI&J"-%"I8JJQ"
!" 3'7"2%7$37%"&-63"-9"0%-F!8!/2"$"3$!<-%AD$87"67%F!&7"IK7&3!-/":*I:JI8JJ4"
"
:]4" K!/&7":"C&3-?7%":***"0%-F!87%6"-9"67%F!&76"'$F7"'$8"3-"D$G7"[%7$6-/$?<7"$8h>63D7/36\"
9-%"8!6$?<78"07-0<7="6>&'"$6"0%-F!8!/2"7M3%$"'7<0"-%"D$G!/2"&'$/276"3-"3'7".$1"3'71"
0%-F!87"3'7!%"67%F!&764"
"
:*4" K!/&7":"C&3-?7%"())S"67%F!&7"0%-F!87%6"'$F7"'$8"3-"D$G7"-3'7%"%7$6-/$?<7"$8h>63D7/36"
!/"%7<$3!-/"3-"3'7"0'16!&$<"97$3>%76"-9"3'7!%"0%7D!676"3-"-F7%&-D7"0'16!&$<"?$%%!7%6"3'$3"
D$G7"!3"!D0-66!?<7"-%">/%7$6-/$?<1"8!99!&><3"9-%"$"8!6$?<78"07%6-/"3-"$&&766"3'7!%"67%F!&764"
U-.7F7%="3'7"@@E"%7&-2/!676"3'7"/778"3-"63%!G7"$"?$<$/&7"?73.77/"3'7"%!2'36"-9"8!6$?<78"
07-0<7"$/8"3'7"!/37%7636"-9"67%F!&7"0%-F!87%64";'>6="67%F!&7"0%-F!87%6"$%7"%7d>!%78"-/<1"3-"
D$G7"$8h>63D7/36"3'$3"$%7"%7$6-/$?<7"2!F7/"$<<"3'7"&!%&>D63$/&764"
"
()4" 5$&3-%6"3'$3"D$1"?7"3$G7/"!/3-"$&&->/3"!/"8737%D!/!/2".'$3"D$1"?7"%7$6-/$?<7"!/&<>87"
3'7"&-63"-9"3'7"$8h>63D7/3="!36"0%$&3!&$?!<!31"$/8"3'7"7M37/3"-9"3'7"67%F!&7"0%-F!87%^6"
9!/$/&!$<"$/8"-3'7%"%76->%&764"
"
(:4" L-F7%/!/2"?-8!76="$6"0%-F!87%6"-9"67%F!&76="$%7"$<6-"6>?h7&3"3-"K7&3!-/"()"-9"3'7"B$&7"
B7<$3!-/6"E&3":*YV"$/8"K7&3!-/"(*"-9"3'7"K7M"@!6&%!D!/$3!-/"E&3":*YT4"
"
( +,J*DEG,(-E(0-*+,-[(J:,GGLG*+D((
"
((4" L-F7%/!/2"?-8!76"&$/"7/37%"!/3-"$";-9,E"!/"-%87%"3-"6'$%7"&-/3%-<"-9"3'7"6&'--<"0%7D!676"
.!3'"$/-3'7%"?-81="-%"3%$/697%"&-/3%-<"3-"!34";'7"-3'7%"?-81="G/-./"$6"3'7"[&-/3%-<<!/2"
?-81\=".!<<"&-/3!/>7"3'7"-&&>0$3!-/"$/8">67"-9"3'7"0%7D!676"8>%!/2"3'7"3!D76"607&!9!78"!/"
3'7"$2%77D7/34";%$/697%%!/2"&-/3%-<"-9"3'7"0%7D!676"3-"<-&$<"&-DD>/!31"2%->06="60-%36"
$66-&!$3!-/6"$/8"67%F!&7"0%-F!87%6"&$/"7/$?<7"6&'--<"9$&!<!3!76"3-"?7">678".!3'->3"/778!/2"
-/2-!/2"D$/$27D7/3"-%"$8D!/!63%$3!F7"3!D7"9%-D"3'7"6&'--<"63$994";'7"2-F7%/!/2"?-81"-9"
$"&-DD>/!31"6&'--<"D>63"-?3$!/"3'7"HE^6"&-/67/3"?79-%7"7/37%!/2"!/3-"$";-9,E"3'$3"
3%$/697%6"&-/3%-<"8>%!/2"6&'--<"'->%64""
"
(((((((((((+IG([J_"
"
( *YHY(J7(O2>;7O@9;6=(;7(6892=(@B2=<2<(@=<(,2>4O@9;6=7(;=956<4A2<R(912(528252=A27(
B@<2(;=(91;7(:4;<2(B@Q(?2(96(O2>;7O@9;6=(91@9(1@7(?22=(7432572<2<Y(E65(@=(43`96`
<@92(O;79(68(O2>;7O@9;6=(@33OQ;=>(96(7A166O7R(3O2@72(52825(96(912(:6C25=65*29(P2?7;92R(
...42-F7%/-%/734&-4>G
"
"
(:4",CP;BCH"EP@",C##_PN;k"_KZ"C5"K,UCCH"`BZ#NKZK"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
:*S
;'7"B70%767/3$3!-/"-9"3'7"`7-0<7"E&3":*]R"I$6"$D7/878JO"K7&3!-/6"*T"$/8"*V"$/8"
K&'78><76":"$/8"T""
"
;'7"@!6$?!<!31"@!6&%!D!/$3!-/"E&3":**TO"`$%3"RO"@!6&%!D!/$3!-/"!/"-3'7%"$%7$6O"L--86="
9$&!<!3!76"$/8"67%F!&76"
"
;'7"K&'--<"K3$/8$%86"$/8"5%$D7.-%G"E&3":**]O"K7&3!-/"S)"$/8"K&'78><7":R
"
P4a4"3'767"%7D$!/"!/"9-%&7">/3!<"K7&3!-/"R:"-9"3'7"Z8>&$3!-/"E&3"())("?7&-D76"$&3!F74"
;'!6"&'$/27"!6"/-3"6&'78><78"3-"3$G7"0<$&7"9-%"3'7"3!D7"?7!/24"
(
(((((((((((:/).J*0G(
"
E&&766!?<7"K&'--<6"IL>!8$/&7J"`<$//!/2"3-"!/&%7$67"$&&766"3-"6&'--<6"9-%"8!6$?<78"0>0!<6"
B79O"HZEj):V]j())("N66>7"]jYj)("$F$!<$?<7"$3"...4897642-F4>Gj67/"$/8"@9ZZ"a>!<8!/2"
a><<73!/"*:O"E&&766"9-%"@!6$?<78"`7-0<7"3-"K&'--<"a>!<8!/26"
"
K3$/8$%86"9-%"K&'--<"`%7D!676"0%-F!876"2>!8$/&7"-/"3'7"Z8>&$3!-/"IK&'--<"`%7D!676J"
B72><$3!-/6":***O"KN":***j("
"
@9ZZ",!%&><$%"Rj*YO"W'$3"3'7"@!6$?!<!31"@!6&%!D!/$3!-/"E&3":**T"I@@EJ"D7$/6"9-%"6&'--<6"
$/8"HZE6"
"
@!6$?!<!31"@!6&%!D!/$3!-/"E&3":**TO",-87"-9"`%$&3!&7"IL--86="5$&!<!3!76="K7%F!&76"$/8"
`%7D!676J"IE00-!/378"@$1J"C%87%"())(O"KN"())(jY()"
"
@!6$?!<!31"B!2'36",-DD!66!-/O",-87"-9"`%$&3!&7"9-%"K&'--<6
"
Z8>&$3!-/"ZM3%$^6"L--8"`%$&3!&7"L>!87"e"K>&&7669><"Z8>&$3!-/"a$678"`$%3/7%6'!06"
I@9ZZJQ"ZM37/878"K&'--<6O"E&&766"3-"-00-%3>/!3!76"$/8"67%F!&76"9-%"$<<"I@9ZK"())(J""
"
`<$//!/2"$/8"5>/8!/2"ZM37/878"K&'--<6O"E"L>!87"9-%"K&'--<6="H-&$<"E>3'-%!3!76"$/8"3'7!%"
`$%3/7%"C%2$/!6$3!-/6
"
H-337%1"5>/8!/2"U-3<!/7O")]ST"(YT"))))"
""
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
:*T
""(Gf+G*.G.(D0I--[D"
"
((((((((((((0IJK+G,(D/LLJ,M"
"
" +1;7(A1@3925(2N3O@;=7(912(>6C25=;=>(?6<Qe7(56O2(;=(72A45;=>(@AA277(865(343;O7(96(
2N92=<2<(725C;A27(@=<(B@Z;=>(<2A;7;6=7(6=(912(865B(91@9(91272(725C;A27(7164O<(
9@Z2Y(+12(>6C25=;=>(?6<Q(B479d(
(
!" 2=7452(91@9(2N92=<2<(725C;A27(?2=28;9(912(34?O;A(@=<(@=Q(3568;97(B@<2(@52(
52;=C2792<(;=(912(725C;A2(65(;=(912(7A166On(
!" 2=7452(91@9(2N92=<2<(725C;A27(12O3(96(356B692(1;>1(79@=<@5<7(68(2<4A@9;6=n(
!" A6=74O9(P;91(912([6A@O(J49165;9Q(S[JTR(7A166O(79@88R(3@52=97(68(;97(7A166Oe7(
52>;79252<(343;O7R(52>;79252<(343;O7(912B72OC27(@=<(@=Q(69125(32576=7(91@9(
912(>6C25=;=>(?6<Q(A6=7;<257(@335635;@92n(
!" 1@C2(52>@5<(96(@=Q(@<C;A2(>;C2=(96(;9(?Q(912([J(@=<(96(>4;<@=A2(91@9(1@7(
?22=(;7742<(?Q(912(.23@59B2=9(865(01;O<52=R(DA166O7(@=<(E@B;O;27(S.0DETn(
!" 2=7452(91@9(A1;O<A@52(865(A1;O<52=(4=<25(912(@>2(68(91522(356C;<2<(<;52A9OQ(?Q(
912(7A166O(;7(52>;79252<(P;91(-8792<(Y(
"
( :-FG,*)*:(H-.)GDe(K-_G,D(J*.(./+)GD(
"
( +12(W01@5;9@?O2(3453672X(52]4;52B2=9(
"
:4" ;'7"2-F7%/!/2"?-81"'$6"3'7"0-.7%"3-"0%-F!87="-%"7/37%"!/3-"&-/3%$&36"3-"0%-F!87="$/1"
9$&!<!3!76"-%"67%F!&76"3'$3".!<<"9>%3'7%"$/1"[&'$%!3$?<7"0>%0-67\"9-%"3'7"?7/79!3"-9"0>0!<6"$3"!36"
6&'--<="9$D!<!76"-9"0>0!<6"$/8"07-0<7".'-"<!F7"$/8".-%G"!/"3'7"<-&$<"&-DD>/!314";'!6"
0-.7%"!6"!/"$88!3!-/"3-"2-F7%/!/2"?-8!76^"0%7A7M!63!/2"0-.7%6"$/8"%760-/6!?!<!3!76"
%72$%8!/2"3'7"&-/3%-<"$/8"&-DD>/!31">67"-9"6&'--<"0%7D!676"I677"&'$037%"(:=",-/3%-<"$/8"
&-DD>/!31">67"-9"6&'--<"0%7D!676J4"
"
(4" ;'7"0'%$67"[&'$%!3$?<7"0>%0-67\"'$6"$"0$%3!&><$%"<72$<"D7$/!/2"3'$3"8-76"/-3"&-!/&!87"
.!3'"!36"0-0><$%"D7$/!/24";-"?7"[&'$%!3$?<7\"!/"3'!6"67/67="3'7"$&3!F!31"D>63"?7/79!3"3'7"
0>?<!&"-%"$"67&3!-/"-9"!3"$/8"7!3'7%O"
"
!""""""""""%7<!7F7"0-F7%31Q"
!""""""""""$8F$/&7"78>&$3!-/Q"
!" $8F$/&7"%7<!2!-/Q"-%"
!" ?7"9-%"$/-3'7%"0>%0-67"3'$3"3'7"<$."%7&-2/!676"$6"&'$%!3$?<74"
"
#-63"67%F!&76"$/8"$&3!F!3!76"3'$3"6&'--<6".$/3"3-"0%-F!87="9-%"7M$D0<7"&'!<8&$%7="$8><3"$/8"
9$D!<1"<7$%/!/2="&-A<-&$378"'7$<3'"$/8"6-&!$<"67%F!&76="0$%7/3!/2"6>00-%3"$/8"-3'7%"
9$&!<!3!76"-9"?7/79!3"3-"3'7"<-&$<"&-DD>/!31="6>&'"$6"&%78!3">/!-/6"-%"!/9-%D$3!-/"$/8"
&-DD>/!&$3!-/"37&'/-<-21"IN,;J"$&&766="$%7"&'$%!3$?<7"!/"3'!6"67/674"E/1"0%-9!36"3'$3"$"
6&'--<"D$1"D$G7"9%-D"0%-F!8!/2"6>&'"67%F!&76"D>63"?7"%7!/F76378"!/"3'7"67%F!&7"-%"!/"3'7"
6&'--<4"
"
R4" ;-"9>%3'7%"6>&'"$&3!F!3!76"$"2-F7%/!/2"?-81"D$1"!/&>%"7M07/8!3>%7="0%-F!87"67%F!&76="
&-DD!66!-/"-3'7%6"3-"0%-F!87"67%F!&76="7/37%"!/3-"<72$<"$2%77D7/36"$/8"&'$%27"9-%"
67%F!&76"-%"9$&!<!3!76"6>?h7&3"3-"&7%3$!/"<!D!3$3!-/64"
"
( ,2795;A9;6=7(6=(2N92=<2<(725C;A27(
"
S4" E"2-F7%/!/2"?-81"&$//-3"7/2$27"!/"$/1"$&3!F!31"3'$3"D!2'3"!/37%97%7".!3'"!36"8>31"3-"
&-/8>&3"3'7"6&'--<".!3'"$"F!7."3-"0%-D-3!/2"'!2'"63$/8$%86"-9"78>&$3!-/$<"$&'!7F7D7/3"$3"
3'7"6&'--<4";'7"2-F7%/!/2"?-81^6">67"-9"3'7"0-.7%"!6"$<6-"6>?h7&3"3-"$/1"<!D!36"-%"
%763%!&3!-/6"&-/3$!/78"!/"3'7"6&'--<^6"!/63%>D7/3"-9"2-F7%/D7/3"-%"!/"!36"3%>63"8778"I!9"!3"'$6"
-/7J"$/8"3-"$/1"<-&$<"8!%7&3!-/6"!66>78"?1"3'7"HE"%72$%8!/2"3'7"&-/3%-<"-9"6&'--<"
0%7D!6764"
"
T4" a79-%7"!D0<7D7/3!/2"$/1"0<$/6"3-"0%-F!87"9$&!<!3!76"-%"67%F!&76">6!/2"3'7"0-.7%="3'7"
2-F7%/!/2"?-81"D>63"&-/6><3"3'7"HE="6&'--<"63$99="0$%7/36"-9"!36"%72!637%78"0>0!<6="
((4"Zo;ZP@Z@"K,UCCHK"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
:*V
%72!637%78"0>0!<6"3'7D67<F76"I.'7%7"3'!6"!6"$00%-0%!$37J"$/8"$/1"-3'7%"07%6-/6"3'$3"3'7"
2-F7%/!/2"?-81"&-/6!87%6"$00%-0%!$374";'7"2-F7%/!/2"?-81"D>63"$<6-"'$F7"%72$%8"3-"$/1"
$8F!&7"2!F7/"3-"!3"?1"3'7"HE"$/8"3-"2>!8$/&7"3'$3"'$6"?77/"!66>78"?1"3'7"@,K54"
"
V4" ;'7%7"!6"$".!87"%$/27"-9"2>!8$/&7"$F$!<$?<7"-/"3'7"0%-F!6!-/"-9"67%F!&76="$6"873$!<78"$3"
3'7"7/8"-9"3'!6"&'$037%4";'!6"2>!8$/&7"0%-F!876"$8F!&7"-/"$"/>D?7%"-9"0%$&3!&$<"!66>76"
6>&'"$6O"
"
!" 0$%3/7%6'!0".-%G!/2"$/8"%7<$3!-/6'!06".!3'"-3'7%"$27/&!76"
!" $&&766"3-"9>/8!/2"6->%&76"
!""""""""""2-F7%/$/&7"$%%$/27D7/36"
!""""""""""9!/$/&7"
!""""""""""63$99!/2"
!" '7$<3'"$/8"6$9731"
!"""""""""""67&>%!31 "
!" 0%7D!676"$/8"%7<$378"!66>764"
"
" K70$%$37"?>3"&-//7&378"2>!8$/&7"-/"87F7<-0!/2"&'!<8&$%7"0%-F!6!-/"!/"6&'--<6"!6"
$F$!<$?<74"5>%3'7%"!/9-%D$3!-/"-/"$"67%!76"-9"3-0!&6"%7<$3!/2"3-"7M37/878"6&'--<6="!/&<>8!/2"
$"2>!87"-/"2-F7%/-%6^"%-<76"$/8"2-F7%/$/&7="!6"$F$!<$?<7"-/"3'7";7$&'7%P73".7?6!374""
"
( -ED+G.(,G:)D+,J+)-*(J*.()*DKG0+)-*(E-,(0I)[.0J,G(EJ0)[)+)GD(
"
Y4" 5%-D"K7037D?7%"())]="&'!<8&$%7"3'$3"!6"/-3"0%-F!878"8!%7&3<1"?1"$"6&'--<".$6"%7d>!%78"3-"
?7"%72!637%78"?1"C96378">/87%"3'7",'!<8&$%7"E&3"())V4",'!<8&$%7"0%-F!878"?1"3'7"6&'--<"
9-%"&'!<8%7/"9%-D"?!%3'"3-"$27"R"D>63"?7"%72!637%78"?1"C96378"-/"3'7"Z$%<1"k7$%6"B72!637%4"
U-.7F7%="&'!<8&$%7"0%-F!878"?1"3'7"6&'--<"9-%"&'!<8%7/"-F7%"3'%77".!<<"/-3"?7"%7d>!%78"3-"
?7"670$%$37<1"%72!637%784",'!<8&$%7"3'$3"!6"0%-F!878"8!%7&3<1"?1"$"6&'--<"D7$/6"&'!<8&$%7"
3'$3"!6"0%-F!878"?1"3'7"6&'--<^6"2-F7%/!/2"?-81="-/"-%"-99"3'7"6&'--<"6!37=".'7%7"$3"<7$63"
-/7"0>0!<"-9"3'7"6&'--<"$337/864"K&'--<"&'!<8&$%7".!<<"63!<<"?7"7M07&378"3-"D773"3'7"
%7d>!%7D7/36"-9"%72!63%$3!-/"$/8".!<<"?7"!/607&378"3'%->2'"3'7".'-<7A6&'--<"!/607&3!-/"
61637D4"`$%7/36".!<<"63!<<"?7"$?<7"3-">67"3$M"&%78!3"$/8"7D0<-17%A6>00-%378"&'!<8&$%7"
F->&'7%6"9-%"3'$3"&'!<8&$%74""
"
]4" K!/&7"E0%!<"())Y"&'!<8&$%7"3'$3"!6"/-3"%7d>!%78"3-"?7"%72!637%78"?1"C96378"&$/"?7"
%72!637%78"-/"3'7"F-<>/3$%1"0$%3"-9"3'7"C96378",'!<8&$%7"B72!637%=">/87%"3'7",'!<8&$%7"E&3"
())V4",$%7"3'$3"!6"/-3"&>%%7/3<1"%7d>!%78"3-"?7"%72!637%78"!6"&$%7"3'$3"!6"$&3!F!31A?$678="
0%-F!878"!/"3'7"&'!<8^6"-./"'-D7="9-%"7M$D0<7"/$//!76="-%"9-%"&'!<8%7/"$278"7!2'3"$/8"
-F7%4"W'7%7"$"6&'--<"7/2$276"&'!<8&$%7"0%-F!87%6".'-"$%7"/-3"%7d>!%78"3-"?7"%72!637%78"
?1"C96378="!3"!6"$8F!678"-/<1"3-".-%G".!3'"0%-F!87%6".'-"$%7"%72!637%78"-/"3'7"F-<>/3$%1"
0$%3"-9"3'7"C96378",'!<8&$%7"B72!637%4""
"
( D/,G(D+J,+(0I)[.,G*eD(0G*+,GD(
"
*4" ;'%->2'->3"3'7"&->/3%1"3'7%7"$%7"2%-.!/2"/>D?7%6"-9"K>%7"K3$%3",'!<8%7/^6",7/3%76="
0%-F!8!/2"!/372%$378"67%F!&76"3-"3'7"9$D!<!76"-9"&'!<8%7/">0"3-"3'7"$27"-9"9!F74"N/&%7$6!/2"
/>D?7%6"-9"3'767"&7/3%76".!<<"?7"&-A<-&$378".!3'"6&'--<6="?>3"3'7%7"D$1"?7"8!997%!/2"31076"
-9"%7<$3!-/6'!06"?73.77/"3'7"6&'--<"$/8",'!<8%7/^6",7/3%74";'767"2!F7"%!67"3-"&'$<<7/276"
$6"3-"'-."3'767"67%F!&76"$%7"2-F7%/784";'7%7"$%7"$"/>D?7%"-9"8!997%7/3"D-87<6"3'$3"
6&'--<6"D$1".!6'"3-"$8-03="8707/8!/2"-/"3'7"&!%&>D63$/&764"
"
!" ;'7",'!<8%7/^6",7/3%7"$8F!6-%1"?-$%8"D$1"?7"&-D0<737<1"670$%$37"9%-D"3'7"6&'--<"
2-F7%/!/2"?-814"
!" ;'7"2-F7%/!/2"?-81"D$1"3$G7"-/"3'7"%-<7"-9"3'7",'!<8%7/^6",7/3%7"$8F!6-%1"?-$%84"
!" ;'7"2-F7%/!/2"?-81"D$1"%>/"3'7",'!<8%7/^6",7/3%7"3'%->2'"!36"7M37/878"67%F!&76"
0-.7%6">/87%"3'7"Z8>&$3!-/"E&3"())("$/8"'$F7"$",'!<8%7/^6",7/3%7"$8F!6-%1"6>?A
&-DD!33774"
!" ;'7"2-F7%/!/2"?-81"D$1"9-%D"$"h-!/3"&-DD!3377".!3'"3'7"2-F7%/!/2"?-8!76"-9"-3'7%"
6&'--<6"$/8"'$F7"$"h-!/3"$8F!6-%1"?-$%84"
"
#-%7"873$!<6"$%7"$F$!<$?<7"!/"3'7"2>!8$/&7"-/"2-F7%/$/&7"-9"K>%7"K3$%3",'!<8%7/^6",7/3%76"
((4"Zo;ZP@Z@"K,UCCHK"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
:*Y
$/8"7M37/878"6&'--<64""
"
( +IG(.)DJH)[)+M(.)D0,)L)*J+)-*(J0+(%##!(J*.(Gf+G*.G.(DG,F)0GD((
"
:)4"""""""N/"3'7"@!6$?!<!31"@!6&%!D!/$3!-/"E&3":**T"I@@EJ="6&'--<6"'$F7"8>3!76">/87%"`$%3"("$6"
7D0<-17%6=">/87%"`$%3"R"$6"67%F!&7"0%-F!87%6"I$/8"!/"8>7"&->%67="$6"0>?<!&"$>3'-%!3!76J"
$/8">/87%"`$%3"S"$6"78>&$3!-/"0%-F!87%64"W'7/"2-F7%/-%6"-9"7M37/878"6&'--<6"0%-F!87"
7M37/878"67%F!&76="3'71".!<<"/778"3-"?7"&<7$%"$6"3-".'!&'"0$%3"-9"3'7"E&3"!6"7/2$278"$/8"
!D0$&36">0-/"3'7!%"9>/&3!-/6"$/8"%760-/6!?!<!3!76"3-.$%86"8!6$?<78"0>0!<6=">67%6"-9"3'767"
67%F!&76"-%"7D0<-17764"N3"!6"0-66!?<7"3'$3"2-F7%/-%6^"%760-/6!?!<!3!76"D!2'3"&'$/27"
$&&-%8!/2"3-"3'7"67%F!&7"?7!/2"87<!F7%78="$/8".'1"$/8"3-".'-D"!3"!6"?7!/2"87<!F7%784"
"
::4" W'7/"67%F!&76"$%7"0%-F!878"?1"$"3'!%8"0$%31"-/"6&'--<6^"0%7D!676="7!3'7%"!/8707/87/3<1"-9"
3'7"6&'--<"-%"-/"?7'$<9"-9"3'7"6&'--<="2-F7%/-%6".!<<"/778"3-"763$?<!6'".'-".!<<"?7"
%72$%878">/87%"3'7"@@E"$6"3'7"67%F!&7"0%-F!87%".!3'"3'7"%760-/6!?!<!31"3-"D$G7"
[%7$6-/$?<7"$8h>63D7/36\"$/8j-%"$&&766"!D0%-F7D7/364";'!6".!<<"7/6>%7"3'$3"8!6$?<78"
07-0<7"$%7"/-3">/h>63!9!$?<1"8!6&%!D!/$378"$2$!/63"!/"3'7!%"$&&766"3-"3'7"67%F!&74";'!6"!6"$"
&-D0<7M"$%7$"-9"3'7"<$."$/8"2-F7%/-%6"D!2'3"9!/8"!3"0%>87/3"3-"-?3$!/"7M07%3"$8F!&74"
"
((((((((((((+IG([J_(
"
*YHY(J7(O2>;7O@9;6=(;7(6892=(@B2=<2<(@=<(,2>4O@9;6=7(;=956<4A2<R(912(528252=A27(
B@<2(;=(91;7(:4;<2(B@Q(?2(96(O2>;7O@9;6=(91@9(1@7(?22=(7432572<2<Y(E65(@=(43`96`
<@92(O;79(68(O2>;7O@9;6=(@33OQ;=>(96(7A166O7R(3O2@72(52825(96(912(:6C25=65*29(P2?7;92R(
...42-F7%/-%/734&-4>G
"
;'7"Z8>&$3!-/"E&3"())(O"K7&3!-/6"(Y"$/8"(]="K&'78><7":="`$%$2%$0'"RI:J="$/8"K&'78><7"
R="`$%$2%$0'6"(eT
"
;'7",'!<8&$%7"E&3"())V
"
:/).J*0G"
"
E/"N/3%-8>&3!-/"3-"ZM37/878"K&'--<6O"`%-F!8!/2"C00-%3>/!3!76"$/8"K7%F!&76"9-%"E<<
"
ZM37/878"K&'--<6O"E&&766"3-"C00-%3>/!3!76"$/8"K7%F!&76"9-%"E<<"e"E"`%-607&3>6
"
`<$//!/2"$/8"5>/8!/2"ZM37/878"K&'--<6O"E"L>!87"9-%"K&'--<6="H-&$<"E>3'-%!3!76"$/8"3'7!%"
`$%3/7%"C%2$/!6$3!-/6
"
L-F7%/$/&7"L>!8$/&7"9-%"K>%7"K3$%3",'!<8%7/^6",7/3%76"$/8"ZM37/878"K&'--<6"(
"
,'!<8&$%7"!/"ZM37/878"K&'--<6O"`%-F!8!/2"C00-%3>/!3!76"$/8"K7%F!&76"9-%"E<<""
"
L-F7%/-%6^"B-<76"$/8"L-F7%/$/&7="G/-."'-."<7$9<73"
"
5>%3'7%"!/9-%D$3!-/"$/8"<7$9<736"$%7"$F$!<$?<7"$3"ZM37/878"6&'--<6"0%$&3!&$<"G/-."'-.="-/"
3'7";7$&'7%P73".7?6!374"
"
ND0<7D7/3!/2"3'7"@!6$?!<!31"@!6&%!D!/$3!-/"E&3"!/"K&'--<6"$/8"Z$%<1"k7$%6"K733!/26O"E"
;%$!/!/2"B76->%&7"9-%"K&'--<6"$/8"H-&$<"E>3'-%!3!76"I@,K5"2>!8$/&7J"
"
((4"Zo;ZP@Z@"K,UCCHK"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
:*]
;'!6"0$27"!6"!/37/3!-/$<<1"?<$/G4
""
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
:**
"$(0IJ,:)*:(E-,(D0I--[(J0+)F)+)GD("
"
((((((((((((0IJK+G,(D/LLJ,M"
"
+1;7(A1@3925(2N3O@;=7(912(O2>;7O@9;6=(>6C25=;=>(912(A1@5>;=>(865(7A166O(@A9;C;9;27(@7(
729(649(;=(912(Z8>&$3!-/"E&3":**VO"K7&3!-/6"SS*eSV(Y()9(A6C257(P1@9(@(>6C25=;=>(?6<Q(
B@Q(@=<(B@Q(=69(A1@5>2(865(P12=(@A9;C;9;27(9@Z2(3O@A2(2;9125(<45;=>(65(6497;<2(68(
7A166O(16457R(;=AO4<;=>(527;<2=9;@O(@A9;C;9;27Y(+12(=22<(96(1@C2(A1@5>;=>(@=<(
52B;77;6=7(36O;A;27R(@=<(52]42797(865(C6O4=9@5Q(A6=95;?49;6=7R(;7(@O76(<;7A4772<Y(
"
G./0J+)-*(./,)*:(D0I--[(I-/,D"
"
:4" P-"&'$%27"&$/"?7"D$87"9-%"$8D!33!/2"0>0!<6"3-"D$!/3$!/78"6&'--<64"Z8>&$3!-/"0%-F!878"
8>%!/2"6&'--<"'->%6"D>63"?7"9%774";'!6"!/&<>876"D$37%!$<6"$/8"7d>!0D7/3="$/8"3%$/60-%3"
0%-F!878"!/"6&'--<"'->%6"?1"3'7"H-&$<"E>3'-%!31"IHEJ"-%"?1"3'7"6&'--<"3-"&$%%1"0>0!<6"
?73.77/"3'7"6&'--<"$/8"$/"$&3!F!314"[K&'--<"'->%6\"$%7"3'-67".'7/"3'7"6&'--<"!6"$&3>$<<1"
!/"6766!-/"$/8"8-"/-3"!/&<>87"3'7"?%7$G"!/"3'7"D!88<7"-9"3'7"6&'--<"8$14"N3"!6"2--8"0%$&3!&7"
9-%"6&'--<6"3-"D$G7"3'!6"!/9-%D$3!-/"$F$!<$?<7"3-"0$%7/36"$/8"-3'7%64""
"
(4" E<<"3'%77"$/8"9->%"17$%"-<86"$%7"7/3!3<78"3-":(4T"'->%6"I%!6!/2"3-":T"'->%6"!/"K7037D?7%"
():)J"-9"9%77"7$%<1A17$%6"0%-F!6!-/"07%".77G="9-%"R]".77G6"07%"17$%4"E"6&'--<^6"2-F7%/!/2"
?-81"&$/"$<6-"0%-F!87"&-DD>/!31"67%F!&76"$/8"9$&!<!3!76"-/"3'7"6&'--<^6"0%7D!676"
I2>!8$/&7"!6"$F$!<$?<7"!/"3'7"7M37/878"6&'--<6"$%7$"-9"3'7";7$&'7%P73".7?6!37J"$/8"673"
>0"$"&-D0$/1"!/"$&&-%8$/&7".!3'"3'7"0-.7%6"9-%"2-F7%/!/2"?-8!76"673"->3"!/"K7&3!-/"(Y"-9"
3'7"Z8>&$3!-/"E&3"())(4"
"
G./0J+)-*(KJ,+[M(./,)*:(D0I--[(I-/,D"
"
R4" K-D73!D76"$/"$&3!F!31"D$1"'$007/"0$%3<1"8>%!/2"$/8"0$%3<1"->36!87"6&'--<"'->%64"N9"D-63"
-9"3'7"3!D7"607/3"-/"$"/-/A%76!87/3!$<"$&3!F!31"-&&>%6"8>%!/2"6&'--<"'->%6="3'$3"$&3!F!31"
&->/36"$6"3$G!/2"0<$&7"7/3!%7<1"!/"6&'--<"'->%6"$/8"/-"&'$%27"D$1"?7"D$874"I;!D7"607/3"
-/"3%$F7<"-/<1"&->/36"$6"?7!/2"8>%!/2"6&'--<"'->%6"!9"3'7"3%$F7<"3$G76"0<$&7"8>%!/2"6&'--<"
'->%6J4"
"
S4" E6"$/"7M$D0<7="$"<-/2A8!63$/&7"3%!0"D!2'3"!/F-<F7"D>&'"3%$F7<"?79-%7"$/8"$937%"/-%D$<"
6&'--<"'->%6="?>3"!9"3'7"3!D7"607/3"$3"3'7"8763!/$3!-/"97<<"D$!/<1".!3'!/"6&'--<"'->%6="3'7"
3%!0".-><8"&->/3"$6"'$007/!/2"!/"6&'--<"3!D7"$/8"?7"9%77"-9"&'$%274"a1"&-/3%$63="$"3%!0"3'$3"
!/F-<F78"<7$F!/2"6&'--<"$/"'->%"-%"6-"7$%<!7%"3'$/">6>$<"!/"3'7"$937%/--/="?>3"3'7/".7/3"-/"
>/3!<"d>!37"<$37"!/"3'7"7F7/!/2=".-><8"?7"&<$66!9!78"$6"3$G!/2"0<$&7"->36!87"6&'--<"3!D74"
,'$%276".-><8"3'7/"?7"$<<-.784"
"
G./0J+)-*(-/+D).G(D0I--[(I-/,D"
"
T4" `$%7/36"&$/"-/<1"?7"&'$%278"9-%"$&3!F!3!76"3'$3"'$007/"->36!87"6&'--<"'->%6".'7/"3'767"
$&3!F!3!76"$%7"/-3"$"/7&766$%1"0$%3"-9"3'7"/$3!-/$<"&>%%!&><>D"-%"8-"/-3"9-%D"0$%3"-9"3'7"
6&'--<^6"?$6!&"&>%%!&><>D"9-%"%7<!2!->6"78>&$3!-/4"N/"$88!3!-/="/-"&'$%27"&$/"?7"D$87"9-%"
$&3!F!3!76"3'$3"$%7"$/"7667/3!$<"0$%3"-9"3'7"61<<$?>6"9-%"$/"$00%-F78"7M$D!/$3!-/"I677"
0$%$2%$0'"::"-/"`>?<!&"7M$D!/$3!-/6J4"
"
V4" ,'$%276"D$1"?7"D$87"9-%"-3'7%"$&3!F!3!76"3'$3"'$007/"->36!87"6&'--<"'->%6"!9"0$%7/36"
$2%77"3-"0$14";'7"Z8>&$3!-/"E&3":**V"876&%!?76"$&3!F!3!76"3'$3"&$/"?7"&'$%278"9-%"$6"
[-03!-/$<"7M3%$6\4"N3"!6">0"3-"3'7"HE"-%"2-F7%/!/2"?-81"0%-F!8!/2"3'7"$&3!F!3!76"3-"87&!87"
.'73'7%"3-"D$G7"$"&'$%274"
"
,GD).G*+)J[(J0+)F)+)GD"
"
Y4" K07&!$<"%><76"$00<1"9-%"%76!87/3!$<"$&3!F!3!764"E"3%!0"&->/36"$6"9$<<!/2".!3'!/"6&'--<"3!D7"!9"3'7"
/>D?7%"-9"6&'--<"6766!-/6"D!6678"?1"3'7"0>0!<6"$D->/36"3-"'$<9"-%"D-%7"-9"3'7"/>D?7%"-9"
""""""""""""'$<9A8$16"3$G7/">0"?1"3'7"$&3!F!314"Z$&'"6&'--<"8$1"!6"/-%D$<<1"8!F!878"!/3-"3.-"6766!-/6"
(R4",UEBLNPL"5CB"K,UCCH"E,;NXN;NZK"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
())
$/8"7$&'"(SA'->%"07%!-8"!6"8!F!878"!/3-"3.-"'$<9A8$16"?72!//!/2"$3"/--/"$/8"$3"D!8/!2'34"
"
]4" C/"3'!6"?$6!6="$"37%DA3!D7"3%!0"9%-D"/--/"-/"W78/768$1"3-"*4))04D4"-/"K>/8$1".-><8"
<$63"9-%"/!/7"'$<9A8$16="!/&<>87"9!F7"6&'--<"6766!-/6"$/8".-><8"&->/3"$6"3$G!/2"0<$&7"!/"
6&'--<"3!D74"E"3%!0"9%-D"/--/"-/";'>%68$1"3-"*4))04D4"-/"K>/8$1".-><8"&->/3"$6"67F7/"
'$<9A8$16="!/&<>87"3'%77"6&'--<"6766!-/6"$/8".-><8"?7"&<$66!9!78"9-%"&'$%2!/2"$6"3$G!/2"
0<$&7"->36!87"6&'--<"3!D74"N9"T)"07%"&7/3"-%"D-%7"-9"$"'$<9A8$1"!6"607/3"-/"$"%76!87/3!$<"
3%!0="3'7".'-<7"-9"3'$3"'$<9A8$1"6'-><8"?7"3%7$378"$6"607/3"-/"3'7"3%!04"
"
*4" N9"$"%76!87/3!$<"$&3!F!31"3$G76"0<$&7"<$%27<1"8>%!/2"6&'--<"3!D7="D7736"3'7"%7d>!%7D7/36"-9"
3'7"61<<$?>6"9-%"$"0>?<!&"7M$D!/$3!-/="-%"!6"3-"8-".!3'"3'7"/$3!-/$<"&>%%!&><>D"-%"%7<!2!->6"
78>&$3!-/="/-"&'$%27"D$1"?7"D$87"7!3'7%"9-%"3'7"78>&$3!-/"-%"9-%"3'7"&-63"-9"3%$F7<4"
U-.7F7%="&'$%276"&$/"?7"D$87"9-%"?-$%8"$/8"<-82!/2"!/"3'767"&!%&>D63$/&76="7M&703"9-%"
0>0!<6".'-67"0$%7/36"$%7"%7&7!F!/2O"
"
!""""""""""N/&-D7"K>00-%3Q"
!" N/&-D7A?$678"b-?677G7%^6"E<<-.$/&7Q"
!""""""""""6>00-%3">/87%"`$%3"V"-9"3'7"NDD!2%$3!-/"$/8"E61<>D"E&3":***Q"
!" ,'!<8";$M",%78!3"I0%-F!8!/2"3'$3"3'71"$%7"/-3"7/3!3<78"3-"W-%G!/2";$M",%78!3"$/8"
'$F7"$/"$//>$<"!/&-D7="$6676678"?1"U7%"#$h7631^6"B7F7/>7"p",>63-D6="3'$3"
8-76"/-3"7M&778"t:T=TYT"9-%"3'7"17$%"())]e)*JQ"
!" 3'7"2>$%$/3778"7<7D7/3"-9"K3$37"`7/6!-/",%78!3Q"$/8""
!" $/"!/&-D7A%7<$378"7D0<-1D7/3"$/8"6>00-%3"$<<-.$/&7"I3'!6"?7/79!3".$6"!/3%-8>&78"
-/"(Y"C&3-?7%"())]J4"
"
;'7"'7$837$&'7%"6'-><8"$8F!67"$<<"0$%7/36"-9"3'7"%!2'3"3-"&<$!D"9%77"$&3!F!3!76"!9"3'71"$%7"
%7&7!F!/2"3'767"?7/79!364"
"
( L/D)0J[()*D+,/LG*+(+/)+)-*(
"
:)4" ;'7%7"!6"$/"7M&703!-/"3-"3'7"%><7"$?->3"/-3"&'$%2!/2"9-%"$&3!F!3!76"!/"6&'--<"'->%64";'7"
Z8>&$3!-/"$/8"N/607&3!-/6"E&3"())V"!/3%-8>&78"$"%72><$3!-/AD$G!/2"0-.7%".'!&'"$<<-.78"
3'7"@70$%3D7/3"9-%",'!<8%7/="K&'--<6"$/8"5$D!<!76"I@,K5J"3-"607&!91"&!%&>D63$/&76"
.'7%7"&'$%276"&$/"?7"D$87"9-%"D>6!&"3>!3!-/4";'7"/7."%72><$3!-/6=".'!&'"&$D7"!/3-"9-%&7"
!/"K7037D?7%"())Y="0%-F!87"0>0!<6".!3'"2%7$37%"$&&766"3-"F-&$<"$/8"!/63%>D7/3$<"3>!3!-/4"
,'$%276"D$1"/-."?7"D$87"9-%"37$&'!/2"7!3'7%"$/"!/8!F!8>$<"0>0!<"-%"2%->06"-9"$/1"
$00%-0%!$37"6!g7"I0%-F!878"3'$3"3'7"6!g7"-9"3'7"2%->0"!6"?$678"-/"6->/8"078$2-2!&$<"
0%!/&!0<76J"3-"0<$1"$"D>6!&$<"!/63%>D7/3"-%"3-"6!/24"L>!8$/&7"$?->3"3'7"&'$%2!/2"
%72><$3!-/6"&$/"?7"9->/8"-/";7$&'7%P734",'$%276"D$1"-/<1"?7"D$87"!9"3'7"37$&'!/2"!6"/-3"
$/"7667/3!$<"0$%3"-9"7!3'7%"3'7"/$3!-/$<"&>%%!&><>D"-%"$"0>?<!&"7M$D!/$3!-/"61<<$?>6"?7!/2"
9-<<-.78"?1"3'7"0>0!<I6J="-%"3'7"9!%63"$&&766"3-"3'7"l71"K3$27"("N/63%>D7/3$<"$/8"X-&$<"
;>!3!-/"`%-2%$DD7"IW!87%"C00-%3>/!3!76J4""
"
((((((((((((K/H[)0(GfJL)*J+)-*D(
"
::4" P-"&'$%276"D$1"?7"D$87"9-%"7/37%!/2"0>0!<6"9-%"0>?<!&"7M$D!/$3!-/6"3'$3"$%7"673"->3"!/"
3'7"B72><$3!-/64";'7"2-F7%/!/2"?-81"D>63"7/37%"$"0>0!<"9-%"7$&'"7M$D!/$3!-/"!/"$"0>?<!&"
7M$D!/$3!-/"61<<$?>6"9-%".'!&'"3'7"6&'--<"'$6"0%70$%78"3'7"0>0!<4";'!6"8-76"/-3"$00<1"!9"
3'7"2-F7%/!/2"?-81"3'!/G6"3'7%7"$%7"78>&$3!-/$<"%7$6-/6"9-%"/-3"7/37%!/2"3'7"0>0!<="-%"!9"
3'7"0>0!<^6"0$%7/36"%7d>763"!/".%!3!/2"3'$3"3'7"0>0!<"6'-><8"/-3"?7"7/37%784";'7"HE"D$1"/-3"
-F7%%!87"3'7"2-F7%/!/2"?-81^6"87&!6!-/"-/".'73'7%"3-"7/37%"$"0$%3!&><$%"0>0!<"9-%"$/"
7M$D!/$3!-/4"
"
E/"7M$D!/$3!-/"7/3%1"977"D$1"?7"&'$%278"3-"0$%7/36"!9O"
"
!" 3'7"7M$D!/$3!-/"!6"-/"3'7"673"<!63="?>3"3'7"0>0!<".$6"/-3"0%70$%78"9-%"!3"$3"3'7"
6&'--<Q"
!" 3'7"7M$D"!6"/-3"-/"3'7"673"<!63="?>3"3'7"6&'--<"$%%$/276"9-%"3'7"0>0!<"3-"3$G7"!3Q"
!" $"0>0!<"9$!<6=".!3'->3"2--8"%7$6-/="3-"&-D0<737"3'7"%7d>!%7D7/36"-9"$/1"0>?<!&"
7M$D!/$3!-/".'7%7"3'7"2-F7%/!/2"?-81"-%"HE"-%!2!/$<<1"0$!8"-%"$2%778"3-"0$1"3'7"
7/3%1"9774"
"
(R4",UEBLNPL"5CB"K,UCCH"E,;NXN;NZK"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
():
:(4" ,'$%276"D$1"/-3"?7"D$87"9-%"$/1"&-63"$66-&!$378".!3'"0%70$%!/2"$"0>0!<"9-%"$/"
7M$D!/$3!-/4"U-.7F7%="&'$%2!/2"!6"$<<-.78"9-%"3>!3!-/"$/8"-3'7%"&-636"!9"$"0>0!<"!6"0%70$%78"
->36!87"6&'--<"'->%6"9-%"$/"7M$D!/$3!-/"3'$3"!6"/-3"673"->3"!/"3'7"B72><$3!-/64"
(
J0+)F)+)GD(*-+(,/*(HM(+IG(D0I--[(-,([J"
"
:R4" W'7/"$/"-%2$/!6$3!-/"$&3!/2"!/8707/87/3<1"-9"$"6&'--<"-%"HE"$%%$/276"$/"$&3!F!31"3-"3$G7"
0<$&7"8>%!/2"6&'--<"'->%6"$/8"0$%7/36".$/3"3'7!%"&'!<8%7/"3-"h-!/"3'7"$&3!F!31="6>&'"
-%2$/!6$3!-/6"D$1"&'$%27"0$%7/364"`$%7/36"D>63"3'7/"$6G"3'7"6&'--<"3-"$2%77"3-"3'7!%"
&'!<8%7/"?7!/2"$?67/3="h>63"$6"3'71".-><8"!9"3'71".$/378"3-"3$G7"3'7!%"&'!<8%7/"->3"-9"6&'--<"
9-%"$"9$D!<1"'-<!8$14"U-.7F7%=".'7%7"$/"$&3!F!31"!6"-%2$/!678"?1"$"3'!%8"0$%31"$/8"!6"
$00%-F78"?1"3'7"6&'--<="!6"78>&$3!-/$<"-%"!6"6>07%F!678"?1"6-D7-/7"$>3'-%!678"?1"3'7"
6&'--<="3'7/"!3"!6"3'7"@,K5^6"F!7."3'$3"!3"6'-><8"?7"3%7$378"$6"!9"!3".7%7"0%-F!878"?1"3'7"
6&'--<"$/8"/-"&'$%27"6'-><8"?7"D$87"3-"3'7"0$%7/36"-%"0>0!<64"K>&'"$/"$&3!F!31="!9"!3"3$G76"
0<$&7"->36!87"3'7"6&'--<"0%7D!676="!6"$/"[$00%-F78"78>&$3!-/$<"$&3!F!31\".!3'!/"3'7"
D7$/!/2"-9"B72><$3!-/"SEI$J"-9"3'7"Z8>&$3!-/"I`>0!<"B72!63%$3!-/J"B72><$3!-/6":**T"I$6"
$D7/878J4"
"
F-[/*+J,M(0-*+,)H/+)-*D"
"
:S4" E<3'->2'"6&'--<6"&$//-3"&'$%27"9-%"6&'--<A3!D7"$&3!F!3!76="3'71"D$1"63!<<"!/F!37"0$%7/36"$/8"
-3'7%6"3-"D$G7"F-<>/3$%1"&-/3%!?>3!-/6"I!/"&$6'"-%"!/"G!/8J"3-"D$G7"6&'--<"9>/86"2-"
9>%3'7%4"E<<"%7d>7636"3-"0$%7/36"9-%"F-<>/3$%1"&-/3%!?>3!-/6"D>63"D$G7"!3"d>!37"&<7$%"3'$3"3'7"
&-/3%!?>3!-/6".-><8"?7"F-<>/3$%14"L-F7%/!/2"?-8!76"6'-><8"$<6-"D$G7"!3"&<7$%"3'$3"&'!<8%7/"
-9"0$%7/36".'-"8-"/-3"&-/3%!?>37".!<<"/-3"?7"3%7$378"$/1"8!997%7/3<14"N9"$"0$%3!&><$%"$&3!F!31"
&$//-3"3$G7"0<$&7".!3'->3"6-D7"'7<0"9%-D"0$%7/36"3'!6"6'-><8"?7"7M0<$!/78"3-"3'7D"$3"3'7"
0<$//!/2"63$274"
"
:T4" W'7%7"3'7%7"$%7"/-3"7/->2'"F-<>/3$%1"&-/3%!?>3!-/6"3-"D$G7"3'7"$&3!F!31"0-66!?<7"$/8"
3'7%7"!6"/-".$1"3-"D$G7">0"3'7"6'-%39$<<="3'7"$&3!F!31"D>63"?7"&$/&7<<784";'7"7667/3!$<"
0-!/3"!6"3'$3"/-"0>0!<"D$1"?7"<793"->3"-9"$/"$&3!F!31"?7&$>67"'!6"-%"'7%"0$%7/36"&$//-3="-%"
.!<<"/-3="D$G7"$"&-/3%!?>3!-/"-9"$/1"G!/84";'7"6&'--<"D>63"9!%63"87&!87".'!&'"&<$66="-%"
2%->0"-9"0>0!<6=".!<<"?7/79!3"9%-D"3'7"$&3!F!31"$/8"3'7/"<--G"9-%"F-<>/3$%1"&-/3%!?>3!-/6="
7!3'7%"9-%"3'$3"$&3!F!31="-%"?1"27/7%$<"9>/8A%$!6!/24"
"
0IJ,:)*:(K-[)0)GD"
"
:V4" ;'7"HE"-%"2-F7%/!/2"?-81"D$1"/-3"&'$%27"9-%"$/13'!/2">/<766"!3"'$6"8%$./">0"$"
63$37D7/3"-9"27/7%$<"0-<!&1"-/"&'$%2!/24";'7"2-F7%/!/2"?-81^6"0-<!&1"D$1"?7"D-%7"-%"<766"
27/7%->6"3'$/"3'7"HE^6="$6"<-/2"$6"!3"D7736"3'7"%7d>!%7D7/36"-9"3'7"<$.4"E"0-<!&1"
63$37D7/3".!<<"3$G7"$&&->/3"-9"7$&'"3107"-9"$&3!F!31"3'$3"&$/"?7"&'$%278"9-%"$/8"7M0<$!/"
.'7/"&'$%276".!<<"?7"D$874"N9"$"&'$%27"!6"3-"?7"D$87"9-%"$"0$%3!&><$%"3107"-9"$&3!F!31="9-%"
7M$D0<7"-03!-/$<"7M3%$6="0$%7/36"/778"3-"G/-."'-."3'7"&'$%27".!<<"?7".-%G78"->3"$/8"
.'-"D!2'3"d>$<!91"9-%"'7<0".!3'"3'7"&-63"I-%"7F7/"273"!3"9%77J4";'!6"!/9-%D$3!-/"6'-><8"?7"
D$87"$F$!<$?<7"3-"0$%7/364"
"
:Y4" N9"$"&'$%27"!6"D$87"9-%"7$&'"0>0!<"!3"6'-><8"/-3"7M&778"3'7"$&3>$<"&-634"N9"9>%3'7%"9>/86"
/778"3-"?7"%$!678="9-%"7M$D0<7"3-"'7<0"!/"'$%86'!0"&$676="3'!6"D>63"?7"?1"F-<>/3$%1"
&-/3%!?>3!-/6"-%"27/7%$<"9>/8A%$!6!/24"
"
:]4" ;'7"07%D!3378"&'$%27"D$1"!/&<>87"$/"$<<-.$/&7"9-%"3'7"&-636"-9"37$&'7%6"9%-D"3'7"6&'--<"
.'-"6>07%F!67"3'7"$&3!F!31="?>3"-/<1"!9"3'-67"37$&'7%6"'$F7"?77/"2!F7/"$"670$%$37"&-/3%$&3"
3-"0%-F!87"3'7"-03!-/$<"7M3%$4"E"&-/3%$&3"/778"/-3"?7"$"9-%D$<"8-&>D7/34"N3"&-><8"?7"$"
6!D0<7"<7337%"3-"$"37$&'7%"$6G!/2"'!D"-%"'7%"3-"0%-F!87"$"67%F!&7"-/"$"0$%3!&><$%"-&&$6!-/4"
5>%3'7%"!/9-%D$3!-/"$?->3"&-/3%!?>3!-/6"3-"6&'--<"9>/86"$/8"6&'--<"F!6!36""!6"$F$!<$?<7"9%-D"
3'7"K&'--<"E8D!66!-/6",-87".'!&'"&$/"?7"8-./<-$878"9%-D"3'7"K&'--<"E8D!66!-/6"
.7?6!37"L>!8$/&7"!6"$<6-"$F$!<$?<7"-/"...437$&'7%/7342-F4>G4"
"
D0I--[(L)*)H/DGD"
"
:*4" C/<1"3'7"6&'--<^6"0>0!<6="63$99"-%"0$%7/36"D$1"3%$F7<"9-%"$"&'$%27"!/"$"6&'--<^6"D!/!?>64"
"
(R4",UEBLNPL"5CB"K,UCCH"E,;NXN;NZK"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
()(
()4" K&'--<6"D$1"&'$%27"9-%"3%$/60-%3"!/"3'7!%"D!/!?>676"-/<1"!9"3'71"'-<8"$"07%D!3"!66>78"
>/87%"K7&3!-/":*"-9"3'7";%$/60-%3"E&3":*]T4"N/"6-D7"&$676="3'7"07%D!3"7M7D036"3'7"
6&'--<"9%-D"`>?<!&"K7%F!&7"X7'!&<7"I`KXJ"-07%$3-%"$/8"8%!F7%"<!&7/6!/2"%7d>!%7D7/364"E"
07%D!3"!6"/-3"%7d>!%78"!9"/-"&'$%27"!6"D$87"!/"&$6'"-%"G!/84"K&'--<6"6'-><8"$00<1"3-"3'7!%"
HE"9-%"$"07%D!3"9-%"7$&'"D!/!?>64"
"
(:4" E/1"&'$%276"D$87"D$1"?7">678"3-"%7&-F7%"6-D7"-%"$<<"-9"3'7"&-636"-9"%>//!/2"3'7"F7'!&<7="
!/&<>8!/2"<-66"-9"F$<>74"a>3"3'7"67%F!&7"D$1"/-3"D$G7"$"0%-9!3="7!3'7%"8!%7&3<1"3'%->2'"3'7"
9$%76"&'$%278"-%"!/&!87/3$<<1"$6"0$%3"-9"$"0%-9!3AD$G!/2"$&3!F!31="7F7/"!9"$/1"0%-9!3".-><8"2-"
!/3-"3'7"6&'--<^6"-3'7%"%>//!/2"&-636"-%"9-%"&'$%!3$?<7"0>%0-6764"E"&'$%27"!6"$/1"0$1D7/3"
D$87"!/"&$6'"-%"G!/8"I9-%"7M$D0<7="$"&<>?"6>?6&%!03!-/J"?1"-%"-/"?7'$<9"-9"$"07%6-/"3'$3"
2!F76"'!D"-%"'7%"$"%!2'3"3-"?7"&$%%!784"
"
((4" 5>%3'7%"!/9-%D$3!-/"!6"$F$!<$?<7"9%-D"HE6"-%"3'7"%72!-/$<";%$99!&",-DD!66!-/7%64"
E88%76676"D$1"?7"9->/8"!/"3'7"0'-/7"?--G"-%"$3"3'7"X7'!&<7"$/8"C07%$3-%"K7%F!&76"
E27/&1"IXCKEJ".7?6!37="...4F-6$42-F4>G
"
+IG([J_"
"
*YHY(J7(O2>;7O@9;6=(;7(6892=(@B2=<2<(@=<(,2>4O@9;6=7(;=956<4A2<R(912(528252=A27(
B@<2(;=(91;7(:4;<2(B@Q(?2(96(O2>;7O@9;6=(91@9(1@7(?22=(7432572<2<Y(E65(@=(43`96`
<@92(O;79(68(O2>;7O@9;6=(@33OQ;=>(96(7A166O7R(3O2@72(52825(96(912(:6C25=65*29(P2?7;92R(
...42-F7%/-%/734&-4>G
"
;'7"Z8>&$3!-/"E&3":**VO"K7&3!-/6"S)(="SS*eSV(
"
;'7"Z8>&$3!-/"I`%76&%!?78"`>?<!&"ZM$D!/$3!-/6J"B72><$3!-/6":*]*O"KN":*]*jRYY"
"
;'7"Z8>&$3!-/"IB76!87/3!$<";%!06J"I`%76&%!?78";$M",%78!36J"IZ/2<$/8J"B72><$3!-/6"())RO"
KN"())RjR]:"
"
;'7"Z8>&$3!-/"I`>0!<"B72!63%$3!-/J"B72><$3!-/6":**TO"KN":**Tj()]*"I$6"$D7/878"?1"3'7"
Z8>&$3!-/"I`>0!<"B72!63%$3!-/J"IED7/8D7/3J"B72><$3!-/6":**YO"KN":**Yj(V(S="$/8"?1"3'7"
Z8>&$3!-/"I`>0!<"B72!63%$3!-/J"IED7/8D7/3J"IZ/2<$/8J"B72><$3!-/6"()):O"KN"()):j(])(J"
"
:/).J*0G"
"
`$667/27%";%$/60-%3"`%-F!878"?1"X-<>/3$%1"L%->06"I@70$%3D7/3"-9";%$/60-%3J"`KX"R]T"
I$F$!<$?<7"9%77"9%-D"%72!-/$<";%$99!&",-DD!66!-/7%6=".'-67"$88%76676"D$1"?7"9->/8"!/"
3'7"0'-/7"?--G"-%"$3"...4F-6$42-F4>GJ"
"
;'7"K&'--<"E8D!66!-/6",-87"I.'!&'"&$/"?7"F!7.78"$3"...48&6942-F4>Gj6$&-87J""
""
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
()R
"c(D0I--[(0-LKJ*)GD"
"
(((((((((((0IJK+G,(D/LLJ,M"
"
" +1;7(A1@3925(>;C27(<29@;O7(68(16PR(;=(A259@;=(A;5A4B79@=A27R(>6C25=;=>(?6<;27(68(
B@;=9@;=2<(7A166O7(A@=(865B(@(7A166O(A6B3@=Q(P;91(69125(>6C25=;=>(?6<;27(@=<\65(
3@59;27Y()9(2N3O@;=7(912(56O27(@=<(52736=7;?;O;9;27(68(>6C25=;=>(?6<;27(@=<(16P(
7A166O7(A@=(?2=28;9(91564>1(A6OO2A9;C2(345A1@7;=>(@=<(8@A;O;9@9;=>(725C;A27R(@=<(
16P(3568;97(@52(52;=C2792<Y(
"
:4" K7&3!-/6"::"$/8":("-9"3'7"Z8>&$3!-/"E&3"())("7/$?<7"3'7"2-F7%/!/2"?-8!76"-9"D$!/3$!/78"
6&'--<6"3-"h-!/".!3'"-3'7%"2-F7%/!/2"?-8!76"$/8j-%"-3'7%"0$%3!76"3-"9-%D"&-D0$/!76"3-"
>/87%3$G7"&7%3$!/"607&!9!78"$&3!F!3!764"@-!/2"6-"7/$?<76"6&'--<6"3-"0>%&'$67"2--86"$/8"
67%F!&76"&-<<7&3!F7<1="0%-F!87"67%F!&76"-%"9$&!<!3!76"3-"-3'7%"6&'--<6="-%"7M7%&!67"9>/&3!-/6"
.'!&'"$"H-&$<"E>3'-%!31"IHEJ"!6"$?<7"3-"&-/3%$&3"->34";'7"E&3"$<6-"2!F76"2-F7%/!/2"?-8!76"
3'7"0-.7%"3-"!/F763"!/"6>&'"&-D0$/!764"
"
(4" ;'767"0-.7%6"$%7"-03!-/$<4"K&'--<6"D$1">67"3'7"0-.7%"3-"9-%D"$"6&'--<"&-D0$/1"!9"3'71"
977<"3'$3"$"h-!/3"!87/3!31".!3'"-3'7%"6&'--<6".!<<"9$&!<!3$37"&-<<7&3!F7"$&3!F!314"
"
R4" ;'7"&-%0-%$37"!87/3!31"7/$?<76"6&'--<6"3-"7/37%"&-/3%$&36"$6"$"2%->0"$/8"3-"0--<"
%76->%&76"7997&3!F7<14"K&'--<6"$%7"$?<7"3-"9-<<-."$".7<<A763$?<!6'78"0%-&78>%7"9-%"9-%D!/2"
$"&-D0$/1"$/8"'$F7"&-/6!87%$?<7"9<7M!?!<!31"!/"'-."3'7"&-D0$/1"!6"%>/4"
"
S4" ;'7"2-F7%/!/2"?-81"%7D$!/6"%760-/6!?<7"9-%"3'7"%>//!/2"-9"3'7"6&'--<O"$"6&'--<"$/8"$"
&-D0$/1"%7D$!/"670$%$37"7/3!3!76="6-"!9"3'7"&-D0$/1"2736"!/3-"9!/$/&!$<"3%->?<7="3'7%7".!<<"
?7"/-"%!6G"3-"3'7"6&'--<^6"$66736"-%"3'7"7D0<-1D7/3"-9"!36"63$994";7$&'7%6".!<<"/-3"?7"
7M07&378"3-"3%$/697%"3-"3'7"&-D0$/14"
"
T4" L-F7%/!/2"?-8!76".!<<"/778"3'7"&-/67/3"-9"3'7!%"HE6"3-"h-!/="?>3"3'!6"&$/"-/<1"?7"%79>678"
.'7%7"3'7%7"!6"2--8"%7$6-/4"Z$&'"&-D0$/1".!<<"'$F7"$"6>07%F!6!/2"$>3'-%!31"I$/"HEJ"3-"
7/6>%7"3'$3"3'7"&-D0$/1"!6"%>/"-/"$"6->/8"9!/$/&!$<"9--3!/24";'!6"!6"!/37/878"3-"0%-F!87"$"
0%-37&3!F7"9%$D7.-%G"9-%"&-D0$/!76"3-"-07%$37".!3'!/="?>3"3'7"6>07%F!6!/2"$>3'-%!31".!<<"
/-3"!/37%F7/7"!/"3'7"8$1A3-A8$1"%>//!/2"-9"3'7"&-D0$/14"
"
V4" ,-<<7&3!F7"0>%&'$6!/2"!6"!/37/878"3-"'7<0"6&'--<6"6$F7"D-/71"3'%->2'"7&-/-D!76"-9"6&$<74"
K&'--<6".-><8"$<6-"?7/79!3"?1"6'$%!/2"3'7"<$?->%"?>%87/"-9"0>%&'$6!/2"?73.77/"D7D?7%64"
K&'--<"&-D0$/!76"$%7"9%77"3-"677G"0%-9766!-/$<"6>00-%3"$/8"$8F!&74"
"
Y4" ;'%->2'"$"&-D0$/1="6&'--<6".!3'"0$%3!&><$%"63%7/23'6"$/8"&$0$&!31"&$/"6'$%7"3'7!%"
7M07%!7/&76"$/8"7M07%3!67".!3'"-3'7%"6&'--<6="$/8"63$99"&$/"?7/79!3"9%-D"3'7"87F7<-0D7/3"
-00-%3>/!3!76"2$!/78"?1"6>00-%3!/2"-3'7%"6&'--<64"
"
]4" K&'--<"&-D0$/!76"&$/"D$G7"$"0%-9!34";'7"$%3!&<76"-9"3'7"&-D0$/1".!<<"63$37"3'$3"0%-9!36"
D>63"?7">678"9-%"3'7"?7/79!3"-9"!36"D7D?7%6"$/8j-%"3-"9>%3'7%"3'7"$!D6"-9"3'7"&-D0$/14"
"
((((((((((((+IG([J_"
"
( *YHY(J7(O2>;7O@9;6=(;7(6892=(@B2=<2<(@=<(,2>4O@9;6=7(;=956<4A2<R(912(528252=A27(
B@<2(;=(91;7(:4;<2(B@Q(?2(96(O2>;7O@9;6=(91@9(1@7(?22=(7432572<2<Y(E65(@=(43`96`
<@92(O;79(68(O2>;7O@9;6=(@33OQ;=>(96(7A166O7R(3O2@72(52825(96(912(:6C25=65*29(P2?7;92R(
...42-F7%/-%/734&-4>G
"
" ;'7"K&'--<",-D0$/!76"B72><$3!-/6"())(O"KN"())(j(*Y]"
"
;'7"K&'--<",-D0$/!76"I`%!F$37"5!/$/&7"N/!3!$3!F7",-D0$/!76J"B72><$3!-/6"())(O"KN"
())(jR:YY="9-%"&-D0$/!76".'7%7"3'7"0>%0-67"!6"3-"7/37%"!/3-"-%"9$&!<!3$37"0%!F$37"9!/$/&7"
!/!3!$3!F7"I`5NJ"$2%77D7/364"
"
((((((((((((:/).J*0G"
"
B72><$3!-/6"$/8"2>!8$/&7"-/"6&'--<"&-D0$/!76"$%7"$F$!<$?<7"-/"3'7";7$&'7%P73".7?6!374"
"
(S4"K,UCCH",C#`EPNZK"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
()S
;'!6"0$27"!6"!/37/3!-/$<<1"?<$/G4
""
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
()T
"!(K,-F).)*:()*E-,LJ+)-*"
"
0IJK+G,(D/LLJ,M(
"
" +1;7(A1@3925(<29@;O7(912(56O27(@=<(52736=7;?;O;9;27(68(>6C25=;=>(?6<;27R(
12@<92@A1257R([6A@O(J49165;9;27(S[J7T(@=<(69125(2<4A@9;6=@O(279@?O;71B2=97(;=(
356C;<;=>(;=865B@9;6=(96(2@A1(69125R(3@52=97(@=<(912(D2A529@5Q(68(D9@92(865(
01;O<52=R(DA166O7(@=<(E@B;O;27Y(+12(B@;=(9Q327(68(;=865B@9;6=(A6C252<(;=AO4<2(
A@52257(>4;<@=A2R(@55@=>2B2=97(865(343;O7(P;91(732A;@O(2<4A@9;6=@O(=22<7(SDG*TR(
01;O<52=(@=<(M64=>(K263O2e7(KO@=7(S0MKKTR(912(7A166O(356732A947R(912(DA166O(
K568;O2R(912(:6C25=657e(J==4@O(,23659(96(K@52=97R(16B2`7A166O(@>522B2=97R(343;O7e(
2<4A@9;6=@O(52A65<7R(@=<(343;O(5236597Y(:4;<@=A2(;7(@O76(356C;<2<(865(>6C25=657(6=(
912(E522<6B(68()=865B@9;6=(JA9(@=<(7297(649(912;5(52736=7;?;O;9;27(4=<25(912(JA9Y(
"
(((((((((((:G*G,J[(
"
:4" K&'--<"2-F7%/-%6".!<<"%7&7!F7"!/9-%D$3!-/"9%-D"3'7"HE="3'7"'7$837$&'7%"$/8"3'7"
@70$%3D7/3"9-%",'!<8%7/="K&'--<6"$/8"5$D!<!76"I@,K5J4"K-D7"-9"3'!6".!<<"?7"?$&G2%->/8"
!/9-%D$3!-/"3'$3"3'71"%7&7!F7".'7/"3'71"9!%63"h-!/"3'7"2-F7%/!/2"?-814"C3'7%"D$37%!$<".!<<"
?7"67/3"3-"3'7".'-<7"2-F7%/!/2"?-81"9%-D"3!D7"3-"3!D7"3-"'7<0"!3"&$%%1"->3"!36"8>3!764"
"
(4" ;'7"2-F7%/!/2"?-81"D>63"0%-F!87"&7%3$!/"!/9-%D$3!-/O"6-D7"3-"0$%7/36"-%"0>0!<6="6-D7"3-"
3'7"HE="6-D7"3-"3'7"'7$837$&'7%"$/8"6-D7"3-"3'7"@,K5"$/8"-3'7%"2-F7%/D7/3"?-8!76"
6>&'"$6"C963784"
"
R4" K&'--<6"6'-><8"/-3!91"3'7D67<F76"$6"8$3$"&-/3%-<<7%6">/87%"3'7"@$3$"`%-37&3!-/"E&3":**]"
I@`EJ=">/<766"&7%3$!/"7M7D03!-/6"$00<14"E8F!&7"-/"3'!6"6>?h7&3"&$/"?7"-?3$!/78"9%-D"3'7"
N/9-%D$3!-/",-DD!66!-/7%^6"C99!&7"IN,CJ4"
"
S4" E/1"%797%7/&7"3-"0$%7/36"!/"3'!6"&'$037%"%->3!/7<1"3$G76"!/"$<<"$8><36".!3'"0$%7/3$<"
%760-/6!?!<!31Q"$/8"$&G/-.<78276"3'7"%!2'36="8>3!76="0-.7%6="%760-/6!?!<!3!76"$/8"$>3'-%!31"
3'$3"0$%7/36"'$F7"?1"<$."I$6"879!/78"!/"3'7"2<-66$%1"-9"3'!6"&'$037%"$3"E//7M":J4""
"
( )*E-,LJ+)-*(D/KK[)G.(HM(+IG([-0J[(J/+I-,)+M(
"
T4" W'7/"$"2-F7%/-%"!6"$00-!/378="'7"-%"6'7"6'-><8"%7&7!F7"?$&G2%->/8"!/9-%D$3!-/"9%-D"3'7"
HE4";'!6"6'-><8"!/&<>87"$"&-01"-9"3'7"!/63%>D7/3"-9"2-F7%/D7/3"9-%"3'7"6&'--<=".'!&'"6736"
->3"3'7"&-D0-6!3!-/"-9"3'7"2-F7%/!/2"?-814"
"
V4" ;'7"HE"6>00<!76"3'7"2-F7%/!/2"?-81"$/8"3'7"'7$837$&'7%".!3'"9!/$/&!$<"!/9-%D$3!-/"
&-/&7%/!/2"3'7"6&'--<4"
"
( )*E-,LJ+)-*(E,-L(+IG(:-FG,*)*:(H-.M(+-(+IG([J(
"
Y4" ;'7"2-F7%/!/2"?-81"D>63"2!F7"3'7"HE"$/1"%7<7F$/3"!/9-%D$3!-/"-%"%70-%36"!/"&-//7&3!-/"
.!3'"3'7"8!6&'$%27"-9"3'7"2-F7%/!/2"?-81^6"9>/&3!-/6"3'$3"3'7"HE"D$1"%7d>!%74"
"
]4" ;'7"2-F7%/!/2"?-81"D>63"D$G7"$F$!<$?<7"3-"3'7"HE"873$!<6"-9"3'7"$%%$/27D7/36"D$87"9-%"
0>0!<6".!3'"607&!$<"78>&$3!-/$<"/7786"IKZPJ4"L-F7%/!/2"?-8!76"-9"&-DD>/!31"$/8"
9->/8$3!-/"607&!$<"6&'--<6"D>63"0%-F!87"&7%3$!/"!/9-%D$3!-/"3-"0$%7/36"-9"0>0!<6"-%"
0%-607&3!F7"0>0!<6="3-"HE6"$/8"3-"0%!D$%1"&$%7"3%>636="!/&<>8!/2O"
"
!" ?$6!&"!/9-%D$3!-/"$?->3"3'7"6&'--<^6"KZP"0%-F!6!-/Q"
!" !/9-%D$3!-/"$?->3"3'7"6&'--<^6"0-<!&!76"9-%"3'7"$66766D7/3"$/8"0%-F!6!-/"9-%"$<<"
0>0!<6".!3'"KZPQ"
!" !/9-%D$3!-/"$?->3"3'7"6&'--<^6"63$99!/2"0-<!&!76"$/8"0$%3/7%6'!0".!3'"?-8!76"?71-/8"
3'7"6&'--<4"
"
*4" 5><<"873$!<6"$?->3"3'7"!/9-%D$3!-/"3-"?7"0>?<!6'78"$%7"&-/3$!/78"!/"3'7"Z8>&$3!-/"IK07&!$<"
Z8>&$3!-/$<"P7786J"IN/9-%D$3!-/J"IZ/2<$/8J"B72><$3!-/6":***4";'767"B72><$3!-/6"$%7"
&-/3$!/78"!/"3'7"?)&'")."=/,1(%1'")4"N&'4(%.>%48",4&"!77'77%48"0J'1%,2"M&$1,(%)4,2"
D''&74"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
()V
"
:)4" ;'7"2-F7%/!/2"?-81"D>63"0>?<!6'"3'7"!/9-%D$3!-/"!/"$"6!/2<7"8-&>D7/3"$/8"D$G7"&-0!76"
$F$!<$?<7"9%77"-9"&'$%27"3-"0$%7/36="3'7"HE"$/8"3'7"0%!D$%1"&$%7"3%>634";'7"HE"D$1"0>?<!6'"
3'7"!/9-%D$3!-/"%797%%78"3-"$?-F7"!9"3'7"2-F7%/!/2"?-81"$2%7764"W'7%7"3'7%7"!6"6>&'"$/"
$2%77D7/3="3'7"2-F7%/!/2"?-81"D>63"6>00<1"3'7"HE".!3'"3'7"!/9-%D$3!-/=".'!&'"D>63"?7"
0>?<!6'78".!3'->3"$<37%$3!-/4"
"
( 01;O<52=(@=<(M64=>(K263O2e7(KO@=(
::4" ;'7",'!<8%7/"$/8"k->/2"`7-0<7^6"`<$/"I,k``J"!6"$"6!/2<7="63%$372!&="-F7%$%&'!/2"0<$/"9-%"
$<<"67%F!&76".'!&'"$997&3"&'!<8%7/"$/8"1->/2"07-0<7"!/"$/"$%7$4"N3"!6"$"<-&$<"$>3'-%!31"0<$/"
<78"?1"3'7"@!%7&3-%"-9",'!<8%7/^6"K7%F!&76"?>3"87F7<-078".!3'"3'7"$&3!F7"!/F-<F7D7/3"-9"
-3'7%"0$%3/7%6"-/"3'7",'!<8%7/^6";%>63"?-$%8"-%"2-F7%/!/2"?-81=".'-"6'-><8"673"3'7"
63%$372!&"F!6!-/"$/8"h-!/3<1"87F7<-0"3'7"0<$/".!3'"0$%3/7%6"$/8"63$G7'-<87%64""
"
:(4" ;'7",k``"879!/76"<-&$<"0%!-%!3!76"9-%"HE6"$/8"0$%3/7%6="!/&<>8!/2"6&'--<6=".!3'!/"3'7"
9%$D7.-%G"-9"H-&$<"E%7$"E2%77D7/36"$/8"876&%!?76"3'7"!D0%-F7D7/36"3-".7<<A?7!/2"3'$3"
.!<<"?7"D$87"9-%"&'!<8%7/"$/8"1->/2"07-0<7"!/"$"<-&$<"$%7$"$/8"'-."$/8".'7/"3'767"
!D0%-F7D7/36".!<<"?7"D$874"ZF7%1"0<$/"6'-><8"673"->3"3'7"!D0%-F7D7/36".!3'"%797%7/&7"3-"
3'7"!/372%$3!-/"-9"67%F!&76="7$%<1"!/37%F7/3!-/"$/8"0%7F7/3!-/"$/8"6$972>$%8!/24""
"
:R4" HE6"'$F7"$"8>31"3-"&-/6><3"6&'--<6="6&'--<"9-%>D6"$/8"6&'--<"$8D!66!-/"9-%>D6"8>%!/2"
3'7"0%70$%$3!-/"-9"3'7",k``4";'!6"!6"3-"7/6>%7"3'$3"6&'--<6"$/8"9-%>D6".-%G"!/"
0$%3/7%6'!0".!3'!/"3'7",'!<8%7/^6";%>63"$/8"'$F7"3'7"-00-%3>/!31"3-"&-DD7/3"-/"3'7"0<$/="
>/87%63$/8"<-&$<"0%!-%!3!76"$/8"3$%2736"9-%"!D0%-F!/2"->3&-D76"9-%"&'!<8%7/"$/8"1->/2"
07-0<7="$/8">/87%63$/8"'-."3'71"$%7"7M07&378"3-"'7<0"D773"3'767"0%!-%!3!76"$/8"3$%27364"
K77"3'7",'!<8%7/"$/8"k->/2"`7-0<7q6"`<$/"IZ/2<$/8J"IED7/8D7/3J"B72><$3!-/6"())Y4"
"
:S4" #$!/3$!/78"6&'--<6"'$F7"$"8>31"3-"'$F7"%72$%8"3-"3'7",k``".'7/">/87%3$G!/2"8>3!76"3-"
0%-D-37".7<<A?7!/2="&-DD>/!31"&-'76!-/"$/8"'!2'"63$/8$%86"-9"78>&$3!-/$<"$&'!7F7D7/34"
;'!6"!6"3-"7/6>%7"3'$3"6&'--<6"%7&-2/!67"3'7!%"%-<7"!/"3'7"0%70$%$3!-/"$/8"87<!F7%1"-9"3'7"
,k``4"K77"K7&3!-/"(:"-9"3'7"Z8>&$3!-/"E&3"())("I$6"$D7/878"?1"K7&3!-/"R]I:J"-9"3'7"
Z8>&$3!-/"$/8"N/607&3!-/6"E&3"())VJ4"
"
:T4" ;'7"8>31"3-"'$F7"%72$%8"3-"3'7",k``"D7$/6"3'$3"6&'--<6"/778"3-"3$G7"$&&->/3"-9"3'7"0<$/"
.'7/="9-%"7M$D0<7=">/87%3$G!/2"3'7!%"-./"63%$372!&"0<$//!/24";'7",k``"!6"0$%3"-9"3'7"&-%7"
8$3$"9-%"67<9A7F$<>$3!-/"$/8"K&'--<"ND0%-F7D7/3"`$%3/7%6"IKN`6J4"H!/G!/2".!3'"3'7",k``"
.!<<"'7<0"6&'--<6"!87/3!91"$/8"87D-/63%$37"'-."3'71"&$/"87<!F7%"3'7"9!F7"ZF7%1",'!<8"
#$337%6"IZ,#J"->3&-D76O"?7!/2"'7$<3'1Q"63$1!/2"6$97Q"7/h-1!/2"$/8"$&'!7F!/2Q"D$G!/2"$"
0-6!3!F7"&-/3%!?>3!-/Q"$/8"$&'!7F!/2".7<<A?7!/24"
"
:V4" ;'7"8>31"3-"'$F7"%72$%8"3-"3'7",k``"!6"$00<!78"3-"E&$87D!76"3'%->2'"3'7!%"9>/8!/2"
$2%77D7/3".!3'"3'7"K7&%73$%1"-9"K3$374"N3"$<6-"$00<!76"3-"3'7"0%-F!6!-/"-9"&-DD>/!31"
I7M37/878J"67%F!&764";%>63"6&'--<6"&->/3"$6"D$!/3$!/78"6&'--<6"9-%"3'7"0>%0-67"-9"3'!6"
8>314""
"
D299;=>(9@5>297(
"
:Y4"""""""_/87%"3'7"Z8>&$3!-/"E&3"())T="HE6"673"63$3>3-%1"3$%2736"-/&7"$<<"0%!D$%1"$/8"67&-/8$%1"
6&'--<6"'$F7"%70-%378"-/"3'7!%"3$%27364"E6"0$%3"-9"3'7"3$%273A6733!/2"7M7%&!67="HE6".!<<"
0%-F!87"6>00-%3"$/8"$8F!&7"3-"2-F7%/-%6"$/8"'7$837$&'7%6"3-"'7<0"3'7!%"6&'--<6"673"
%7$<!63!&="&'!<8A?$678"3$%2736="D$G!/2"7997&3!F7">67"-9"3'7"8$3$"$F$!<$?<7"3-"3'7D4"@73$!<6"-9"
3'7"63$3>3-%1"3$%2736"3'7"HE"'$6"673"9-%"0>0!<6^"$&'!7F7D7/3"6'-><8"?7"!/&<>878"!/"3'7"
,k``4"
"
:]4" K&'--<6"6'-><8"673"3$%2736".'!&'"3'71"?7<!7F7"!/"$/8"&$/"27/>!/7<1".-%G"3-.$%86"e"3'!6"!6"
3'7"0%!/&!0<7"?7'!/8"6&'--<A!/!3!$378"3$%273A6733!/24"K&'--<6"6'-><8"8!6&>66"3'7!%"[?-33-DA
>0\"3$%2736".!3'"3'7!%"KN`"-%"HE"$8F!67%=".'-67"%-<7"!6"3-"&'$<<7/27"I>6!/2"&-/F7%6!-/"$/8"
&-D0$%$3!F7"8$3$J".'7%7"7M07&3$3!-/6"9-%"!/8!F!8>$<"0>0!<6"-%"2%->06"-9"0>0!<6"$%7"3--"<-."
&-D0$%78".!3'"-3'7%"6&'--<6="$/8"3-"7/6>%7"3'$3"6>00-%3"!6"0%-F!878"3-"'7<0"3'7"6&'--<"
$&'!7F7"!D0%-F78"->3&-D764";$%2736"8-"/-3"'$F7"3-"D$3&'"$"0$%3!&><$%"9-%D><$"9-%"
!D0%-F7D7/3="?>3"6&'--<6"6'-><8"?7"$?<7"3-"87D-/63%$37"3'$3"3'7!%"3$%2736"677G"3-"
D$M!D!67"$<<"&'!<8%7/^6"0%-2%766"6-"3'$3"$<<"&'!<8%7/"$&'!7F!/2"/$3!-/$<"7M07&3$3!-/6"$3"3'7"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
()Y
7/8"-9"-/7"G71"63$27".!<<"D-F7"-/"3-"$&'!7F7"$3"<7$63"/$3!-/$<"7M07&3$3!-/6"?1"3'7"7/8"-9"
3'7"/7M3"G71"63$274"`>0!<6".!3'"67F7%7"<7$%/!/2"8!99!&><3!76"6'-><8"'$F7"3$%2736".'!&'"677G"
3'7"?763"0-66!?<7"$D?!3!-/"9-%"3'7D4"
"
:*4" W'7%7"$"6&'--<"0%-0-676"3-"673"3$%2736"?7<-."3'7"HE^6"7M07&3$3!-/6"9-%"!36"0>0!<6="
KN`6j<!/G"$8F!67%6".!<<"8!6&>66"3'7"6>00-%3"3'$3"D!2'3"?7"$F$!<$?<7"I9%-D"3'7"HE="P$3!-/$<"
K3%$372!76"-%"-3'7%6J"3-"'7<0"3'7"6&'--<"3-"%$!67"$33$!/D7/3"9>%3'7%4"N9"3'7"6&'--<"&-/3!/>76"
3-"?7<!7F7"!3"&$//-3"%$!67"63$/8$%86"9>%3'7%="3'7"U7$8"-9"K&'--<"ND0%-F7D7/3"$/8"@!%7&3-%"
-9",'!<8%7/q6"K7%F!&76"D$1"/778"3-"%7F!7."3'7"3$%2736"673"$/8"8737%D!/7"'-."?763"3-"
6>00-%3"3'7"6&'--<4";'!6"&-><8"!/&<>87"0%-F!8!/2"6>00-%3"9%-D"-3'7%"$27/&!76"F!$"3'7"HE^6"
Z,#"63%$37214""
"
5>%3'7%"!/9-%D$3!-/"-/"6733!/2"3$%2736="!/&<>8!/2"&$67"63>8!76="!6"$F$!<$?<7"-/"3'7"@,K5^6"
3$%273A6733!/2".7?6!374"
"
( )*E-,LJ+)-*(E,-L(+IG(:-FG,*)*:(H-.M(+-(KJ,G*+D((
"
(((((((((((DA166O(356732A947(
"
()4" Z$&'"17$%"3'7"2-F7%/!/2"?-81"-9"$<<"D$!/3$!/78"6&'--<6"7M&703"D$!/3$!/78"/>%67%1"
6&'--<6"D>63"0>?<!6'"$"6&'--<"0%-607&3>6"9-%"0$%7/36"$/8"0%-607&3!F7"0$%7/364"E6"
->3<!/78"!/"3'7"Z8>&$3!-/"IK&'--<"N/9-%D$3!-/J"IZ/2<$/8J"B72><$3!-/6"())(="6&'--<"
0%-607&3>676"6'-><8"0%-F!87"0$%7/36".!3'"3'7"!/9-%D$3!-/"$?->3"3'7"6&'--<^6"KZP"$/8"
8!6$?!<!31"$%%$/27D7/36"3'$3".$6"0%7F!->6<1"%7d>!%78"!/"3'7"L-F7%/-%6^"E//>$<"B70-%3"3-"
`$%7/364"C3'7%"&-/37/3"!6"9-%"3'7"6&'--<"3-"87&!87">0-/4"N/"8-!/2"6-="!3".!<<".$/3"3-"
&-/6!87%".'$3"!/9-%D$3!-/".!<<"?763"67%F7"0$%7/36"!/"3'7!%"87&!6!-/AD$G!/24"N9"/7&766$%1="
&-/6!87%$3!-/"6'-><8"?7"2!F7/"3-"3%$/6<$3!/2"3'7"0%-607&3>6"!/3-"<$/2>$276"-3'7%"3'$/"
Z/2<!6'="-%"0%-8>&!/2"!3"!/"$<37%/$3!F7"9-%D$36"6>&'"$6"a%$!<<7"-%"$>8!-"3$074"
"
(:4" ;'7"-?<!2$3-%1"&-/37/3"-9"3'7"0%-607&3>6"!/&<>876O"
"
!" $%%$/27D7/36"9-%"3'7"$8D!66!-/"-9"0>0!<6".!3'"8!6$?!<!3!76Q"
!" 873$!<6"-9"63706"3-"0%7F7/3"8!6$?<78"0>0!<6"?7!/2"3%7$378"<766"9$F->%$?<1"3'$/"-3'7%"
0>0!<6Q"
!" 873$!<6"-9"7M!63!/2"9$&!<!3!76"3-"$66!63"$&&766"3-"3'7"6&'--<"?1"0>0!<6".!3'"8!6$?!<!3!76Q"
!" 3'7"$&&766!?!<!31"0<$/"I%7d>!%78">/87%"3'7"@!6$?!<!31"@!6&%!D!/$3!-/"E&3":**TJ"
&-F7%!/2"9>3>%7"0-<!&!76"9-%"!/&%7$6!/2"$&&766"3-"3'7"6&'--<"?1"0>0!<6".!3'"
8!6$?!<!3!76Q"
!" !/9-%D$3!-/"$?->3"3'7"!D0<7D7/3$3!-/"-9"3'7"2-F7%/!/2"?-81^6"0-<!&1"-/"0>0!<6".!3'"
KZP"$/8"$/1"&'$/276"3-"3'7"0-<!&1"8>%!/2"3'7"<$63"17$%4"
"
((4" ;'7"0%-607&3>6"D>63"?7"0>?<!6'78"8>%!/2"3'7"6&'--<"17$%"!DD78!$37<1"0%7&78!/2"3'7"
$8D!66!-/6"6&'--<"17$%="!474"0%-607&3>676"0>?<!6'78"!/"())]e)*".!<<"?7"9-%"$8D!66!-/6"!/"
())*e:)4";'7"0%-607&3>6"D>63"?7"0>?<!6'78"$3"<7$63"6!M".77G6"?79-%7"3'7"9!/$<"8$37"?1"
.'!&'"0$%7/36"$%7"$6G78"3-"$00<1"9-%"$8D!66!-/"3-"3'7"6&'--<"-%"3-"7M0%766"$"0%797%7/&7"
9-%"$"0<$&74"
"
( DA166O(K568;O2((
"
(R4" 5-<<-.!/2"3'7"0$66$27"-9"3'7"Z8>&$3!-/"E&3"())T="2-F7%/!/2"?-8!76"-9"D$!/3$!/78"
6&'--<6="7M&703"D$!/3$!/78"/>%67%1"6&'--<6="$%7"%7d>!%78"3-"&-D0<737"$"K&'--<"`%-9!<74"
,-D0<73!-/"-9"3'7"`%-9!<7"!6"$"63$3>3-%1"%7d>!%7D7/3"9-%"$<<"6&'--<64";'!6"!6"$/"-/<!/7"
61637D"$/8"3'7"8$3$"9-%"7$&'"6&'--<"!6"0%-F!878"?1"3'7"@,K54"
"
(S4" ;'7"`%-9!<7"$/8"3'7"6&'--<"0%-607&3>6"->3<!/7"3'7"D!/!D>D"!/37%$&3!-/"3'$3"6&'--<6"6'-><8"
'$F7".!3'"0$%7/364"K&'--<6"$%7"9%77"3-"&-DD>/!&$37"$/8"!/37%$&3".!3'"0$%7/36"$?-F7"$/8"
?71-/8"3'!6"%7d>!%7D7/3"!/"$/1".$1"3'71".!6'4"
"
(T4" ;'7"K&'--<"`%-9!<7"'$6"3'%77"7<7D7/36O"
"
!" 07%9-%D$/&7"8$3$"6>00<!78"?1"3'7"@,K5"
!" $"6>DD$%1"-9"3'7"<$3763"C96378"%70-%3"
!" /$%%$3!F7"67&3!-/6".%!337/"?1"3'7"6&'--<4"
"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
()]
(V4" ;'7"/$%%$3!F7"67&3!-/6"9-%"3'7"6&'--<"3-"&-D0<737"!/&<>87"3'7"9-<<-.!/2"'7$8!/264"
"
!" W'$3"'$F7"?77/"->%"6>&&76676"3'!6"17$%v"
!" W'$3"$%7".7"3%1!/2"3-"!D0%-F7v"
!" U-."'$F7"->%"%76><36"&'$/278"-F7%"3!D7v"
!" U-."$%7".7"D$G!/2"6>%7"3'$3"7F7%1"&'!<8"2736"37$&'!/2"3-"D773"3'7!%"!/8!F!8>$<"
/7786v"
!" U-."8-".7"D$G7"6>%7"->%"0>0!<6"$%7"'7$<3'1="6$97"$/8".7<<"6>00-%378v"
!" W'$3"'$F7".7"8-/7"!/"%760-/67"3-"C96378v"
!" U-."$%7".7".-%G!/2".!3'"0$%7/36"$/8"3'7"&-DD>/!31v"
"
;'7"/$%%$3!F7"67&3!-/6"$%7"$<<"3'7"6$D7"6!g7="$<<-.!/2"6&'--<6"3-"7/37%"$00%-M!D$37<1"())"
.-%86"!/"7$&'"67&3!-/4"
"
(Y4" X$<!8$378"07%9-%D$/&7"8$3$".!<<"?7"7/37%78"-/3-"K&'--<"`%-9!<7"37D0<$376"$6"6--/"$6"
3'767"$%7"$F$!<$?<7=">6>$<<1"$3"3'7"63$%3"-9"3'7"60%!/2"37%D4"U-.7F7%="6&'--<6"$%7"/-."$<6-"
$?<7"3-"7/37%"3'7!%"-./"0%-F!6!-/$<"8$3$"6'-><8"3'71".!6'"3-4";'!6".!<<"?7"%70<$&78".!3'"
F$<!8$378"07%9-%D$/&7"8$3$"$6"6--/"$6"!3"!6"$F$!<$?<74"
"
(]4" E"K&'--<"`%-9!<7"&$/"?7"$D7/878"$/8">08$378"3'%->2'->3"3'7"17$%="6'-><8"$"6&'--<".!6'"
3-"8-"6-4"
"
(*4" #-%7"!/9-%D$3!-/"$/8"2>!8$/&7"&$/"?7"9->/8"$3"3'7"K&'--<"`%-9!<7"67&3!-/"-9"3'7"
;7$&'7%P73".7?6!374""
"
"" J==4@O(,23659(96(K@52=97(
"
R)4" K!/&7":"K7037D?7%"())T"-/<1"D$!/3$!/78"/>%67%1"6&'--<6"'$F7"?77/"%7d>!%78"3-"0%-8>&7"
$"L-F7%/-%6^"E//>$<"B70-%3"3-"`$%7/364"E<<"-3'7%"D$!/3$!/78"6&'--<6"$%7"%7d>!%78"3-"
0%-8>&7"$"K&'--<"`%-9!<7"I677"0$%$2%$0'6"(Re(*="$?-F7J4"P-"6&'--<6"I!/&<>8!/2"
D$!/3$!/78"/>%67%!76J"$%7"%7d>!%78"3-"'-<8"$/"$//>$<"0$%7/36^"D773!/2"?>3"3'71"D$1"8-"6-"
!9"3'71".!6'4"
"
R:4" ;'7"L-F7%/-%6^"E//>$<"B70-%3"3-"`$%7/36"6'-><8"7M0<$!/"'-."3'7"2-F7%/!/2"?-81"'$6"0>3"
!/3-"0%$&3!&7"!36"0<$/6"9-%"3'7"6&'--<"6!/&7"3'7"<$63"%70-%34";'7"%70-%3=".'!&'"D>63"?7"2!F7/"
3-"0$%7/36="D>63"!/&<>87O"
" "
!" 3'7"/$D76"$/8"63$3>6"I0$%7/3="63$99="9->/8$3!-/"2-F7%/-%"-%"-3'7%.!67J"-9"3'7"
D7D?7%6"-9"3'7"2-F7%/!/2"?-81="3'7"8$37".'7/"3'7!%"37%D"-9"-99!&7"7/86"I7M&703"
9-%"7M"-99!&!-"2-F7%/-%6J="$/8"3'7"/$D7"$/8"$88%766"-9"3'7"&'$!%"$/8"&<7%G"I3'7"
6&'--<"$88%766"D$1"?7">678JQ"
!" $"9!/$/&!$<"63$37D7/3"2!F!/2"$"6>DD$%1"-9"3'7"6&'--<"?>8273="'-."3'7"2-F7%/!/2"
?-81"607/3"3'7"9>/86"2!F7/"!/"3'7"0$63"17$%="873$!<6"-9"$/1"2!936"D$87"3-"3'7"
6&'--<="$/8"2-F7%/-%6^"3%$F7<<!/2="$&&-DD-8$3!-/"$/8"D7$<"7M07/676"!/"3'7"
07%!-8"&-F7%78"?1"3'7"%70-%3Q"
!" !/9-%D$3!-/"$?->3"6&'--<"67&>%!31Q"
!" 873$!<6"%72$%8!/2"$8D!33!/2"8!6$?<78"&'!<8%7/"3-"3'7"6&'--<Q"
!" 873$!<6"-9"3'7"63706"3'7"6&'--<"'$6"3$G7/"3-"0%7F7/3"8!6$?<78"0>0!<6"?7!/2"3%7$378"
<766"9$F->%$?<1"3'$/"-3'7%"0>0!<6Q"
!" !/9-%D$3!-/"$?->3"3'7"9$&!<!3!76"0%-F!878"3-"'7<0".!3'"$&&766"3-"3'7"6&'--<"9-%"
8!6$?<78"0>0!<6Q"
!" 3'7"$&&766!?!<!31"0<$/="&-F7%!/2"9>3>%7"0-<!&!76"9-%"!/&%7$6!/2"$&&766"?1"3'-67".!3'"
8!6$?!<!3!76"3-"3'7"6&'--<Q"
!" !/9-%D$3!-/"$?->3"3'7"!D0<7D7/3$3!-/"-9"3'7"2-F7%/!/2"?-81^6"0-<!&1"-/"0>0!<6".!3'"
KZP"$/8"$/1"&'$/276"3-"3'7"0-<!&1"8>%!/2"3'7"<$63"17$%Q"
!" 873$!<6"-9"'-."37$&'7%6^"0%-9766!-/$<"87F7<-0D7/3"'$6"!D0%-F78"3'7"d>$<!31"-9"
37$&'!/2"$/8"<7$%/!/2Q"
!" 3'7"/>D?7%"-9"0>0!<6"-/"%-<<Q"
!" 3'7"6&'--<6"3-".'!&'"0>0!<6"3%$/697%"-/"<7$F!/2"3'7"/>%67%14"
"
;'7"2-F7%/!/2"?-81"D$1".$/3"3-"!/&<>87"-3'7%"!/9-%D$3!-/"$6".7<<="6>&'"$6"873$!<6"-9"3'7"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
()*
9->/8$3!-/"63$27"&>%%!&><>D="63$/8$%86"-9"?7'$F!->%"$/8"'-."3-"D$G7"&-D0<$!/364"
"
(((((((((((+12(16B2A7A166O(@>522B2=9(
"
R(4" _/87%"K7&3!-/6"::)"$/8":::"-9"3'7"K&'--<"K3$/8$%86"$/8"5%$D7.-%G"E&3":**]="3'7"
2-F7%/!/2"?-81"-9"7F7%1"D$!/3$!/78"6&'--<"!6"%7d>!%78"3-"'$F7"!/"0<$&7"$".%!337/"'-D7A
6&'--<"$2%77D7/3=".'!&'"6'-><8"?7"8%$./">0"!/"&-/6><3$3!-/".!3'"0$%7/36"$/8"0>0!<6="$/8"
%7F!7.78"9%-D"3!D7"3-"3!D74";'7"$2%77D7/3"6'-><8"7M0<$!/"3'7"6&'--<^6"$!D6"$/8"F$<>76"
$/8"3'7"%7607&3!F7"%760-/6!?!<!3!76"-9"3'7"6&'--<"$/8"-9"3'7"0$%7/36="$/8".'$3"3'7"6&'--<"
7M07&36"-9"!36"0>0!<64""
"
RR4" ;'7"2-F7%/!/2"?-81"D>63"!/F!37"0$%7/36"3-"6!2/"$"87&<$%$3!-/"!/"6>00-%3"-9"3'7"$2%77D7/3="
$/8"!3"&$/"$<6-"!/F!37"0>0!<6"3-"6!2/".'7%7"3'71"&-/6!87%"3'$3"3'7"0>0!<6"$%7"6>99!&!7/3<1"
D$3>%7"3-"8-"6-4"N9"$"0$%7/3"%79>676"3-"6!2/"3'7"87&<$%$3!-/="!3"6'-><8"?7"D$87"&<7$%"3'$3"
3'!6"8-76"/-3"7M7D03"3'7D"-%"3'7!%"&'!<8%7/"9%-D"3'7"/-%D$<"6&'--<"%><76Q"$/8"0$%7/36"
$/8j-%"0>0!<6"6'-><8"/-3"6>997%"$/1"$8F7%67"&-/67d>7/&76"$6"$"%76><3"-9"/-3"6!2/!/2"3'7"
87&<$%$3!-/4"L>!8$/&7"&$/"?7"9->/8"$3"3'7"'-D7A6&'--<"$2%77D7/36"$%7$"-9"3'7"@,K5"
.7?6!374"
"
( K43;O7e(2<4A@9;6=@O(52A65<7(
"
RS4"""""";'7"Z8>&$3!-/"I`>0!<"N/9-%D$3!-/J"IZ/2<$/8J"B72><$3!-/6"())T"%7d>!%7"D$!/3$!/78"6&'--<6"
I-3'7%"3'$/"/>%67%1"6&'--<6J"$/8"$/1"607&!$<"6&'--<"I.'73'7%"-%"/-3"D$!/3$!/78"?1"$"<-&$<"
$>3'-%!31J"3-"G770"$"&>%%!&><$%"%7&-%8"9-%"7$&'"0>0!<"$/8"8!6&<-67"-/"%7d>763"$"0>0!<^6"
78>&$3!-/$<"%7&-%8"3-"3'7!%"0$%7/34"_/87%"3'767"B72><$3!-/6="D$!/3$!/78"6&'--<6"D>63"
3%$/697%"$"0>0!<^6"78>&$3!-/$<"%7&-%8"3-"'!6"-%"'7%"/7."6&'--<".'7/"'7"-%"6'7"&'$/276"
6&'--<64"
"
RT4" ;'7"8>3!76"->3<!/78"$?-F7"%72$%8!/2"0>0!<6^"78>&$3!-/$<"%7&-%86"$%7"3'7"%760-/6!?!<!31"-9"
2-F7%/!/2"?-8!76="!/"<!/7".!3'"3'7"/-%D"-9"0-.7%6"$/8"8>3!76"6!33!/2".!3'"2-F7%/!/2"?-8!76"
$6"3'-67"<72$<<1"%760-/6!?<7"9-%"3'7"D$/$27D7/3"-9"6&'--<64"U-.7F7%="$"2-F7%/!/2"?-81"
D$1"87<72$37"3'767"8>3!76"3-"3'7"'7$837$&'7%="'$F!/2"%72$%8"3-"3'7!%"<$%27<1"63%$372!&"%-<7"
$/8"3'7"'7$837$&'7%^6"%760-/6!?!<!31"9-%"8$1A3-A8$1"-%2$/!6$3!-/="D$/$27D7/3"$/8"&-/3%-<"
-9"3'7"6&'--<4"
"
RV4" E/1"`7%6-/$<"Z8>&$3!-/$<"`<$/"I`Z`J"9-%"$"0>0!<"!6"/-."0$%3"-9"3'7!%"78>&$3!-/$<"%7&-%84"
;'7"`Z`"!6"3'7"8-&>D7/3"!/!3!$378"?1"&'!<8%7/^6"6-&!$<"67%F!&76".'7/"$"&'!<8"!6"3$G7/"!/3-"
&$%7"$/8"D$!/3$!/78"?1"3'7"&'!<8^6"6&'--<=".'!&'"0%-F!876"$"%7&-%8"-9"78>&$3!-/$<"/7786="
-?h7&3!F76"$/8"0%-2%766"$/8"$&'!7F7D7/364"W'7/"$"0>0!<"3%$/697%6"3-"$"6&'--<"!/"W$<76="
K&-3<$/8"-%"P-%3'7%/"N%7<$/8="'!6"-%"'7%"78>&$3!-/$<"%7&-%8="!/&<>8!/2"3'7"&-DD-/"3%$/697%"
9!<7"I677"K&'78><7"("-9"3'7"Z8>&$3!-/"I`>0!<"N/9-%D$3!-/J"IZ/2<$/8J"B72><$3!-/6"())T"$/8"
0$%$2%$0'6"T(eV(="?7<-.="9-%"D-%7"!/9-%D$3!-/"-/"3'7"&-DD-/"3%$/697%"9!<7J="D>63"?7"
3%$/697%%78"3-"3'$3"6&'--<"!/"<!/7".!3'"3'7"$%%$/27D7/36"9-%"3%$/697%".!3'!/"Z/2<$/84"
"
( b223;=>(@(A455;A4O@5(52A65<(865(2C25Q(343;O(
"
RY4" ;'7"2-F7%/!/2"?-81"!6"%760-/6!?<7"9-%"7/6>%!/2"3'$3"$"&>%%!&><$%"%7&-%8"!6"G703"9-%"7F7%1"
0>0!<"%72!637%78"$3"3'7"6&'--<"$/8"3'$3"!3"!6">08$378"$3"<7$63"-/&7"7F7%1"6&'--<"17$%4";'7"
&>%%!&><$%"%7&-%8"D7$/6"$"9-%D$<"%7&-%8"-9"$"0>0!<^6"$&$87D!&"$&'!7F7D7/36="'!6"-%"'7%"
-3'7%"6G!<<6="$/8"$?!<!3!76"$/8"0%-2%766"!/"6&'--<4"
"
( K@52=97e(52]42797(96(722(65(1@C2(A63;27(68(912;5(A1;O<e7(2<4A@9;6=@O(( 52A65<(
"
R]4" ;'7"2-F7%/!/2"?-81"!6"%760-/6!?<7"9-%"D$G!/2"$F$!<$?<7"$"0>0!<^6"78>&$3!-/$<"%7&-%8"3-"'!6"
-%"'7%"0$%7/36="9%77"-9"&'$%27=".!3'!/":T"6&'--<"8$16"-9"%7&7!03"-9"3'7"0$%7/3^6".%!337/"
%7d>7634"N9"0$%7/36"D$G7"$".%!337/"%7d>763"9-%"$"&-01"-9"3'7"%7&-%8="3'!6"D>63"?7"0%-F!878"
3-"3'7D="$<6-".!3'!/":T"6&'--<"8$16"-9"3'$3"%7d>763"?7!/2"%7&7!F784";'7"2-F7%/!/2"?-81"
&$/"&'$%27"$"977"9-%"3'7"&-01="?>3"!9"!3"8-76"3'!6="!3"D>63"/-3"?7"D-%7"3'$/"3'7"&-63"-9"
6>00<14";'7"78>&$3!-/$<"%7&-%8"6'-><8"!/&<>87"3'7"&>%%!&><$%"%7&-%8="?>3"$<6-"-3'7%"
!/9-%D$3!-/"$?->3"3'7"0>0!<"3'$3"D$1"?7"G703"?1"3'7"6&'--<="6>&'"$6"873$!<6"-9"?7'$F!->%"
$/8"9$D!<1"?$&G2%->/8"I879!/!3!-/"2!F7/"?7<-.J4"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
())
"
" +12(2<4A@9;6=@O(52A65<(
"
R*4" ;'7"0>0!<^6"78>&$3!-/$<"%7&-%8"!6"&-D0%!678"-9"$/1"%7&-%8"-9"!/9-%D$3!-/"e"-3'7%"3'$/"
!/9-%D$3!-/".'!&'"!6"0%-&76678"?1"$"37$&'7%"6-<7<1"9-%"3'7"37$&'7%^6"-./">67"e".'!&'O"
"
!" !6"0%-&76678s"?1="-%"-/"?7'$<9"-9="$"2-F7%/!/2"?-81"-9="-%"$"37$&'7%"$3="$/1"6&'--<"
D$!/3$!/78"?1"$/"HE"$/8"$/1"607&!$<"6&'--<"/-3"6-"D$!/3$!/78Q"
!" %7<$376"3-"$/1"07%6-/".'-"!6"-%"'$6"?77/"$"0>0!<"$3"$/1"6>&'"6&'--<Q"$/8"
-%!2!/$376"9%-D=".$6"6>00<!78"?1="-%"!6"-/"?7'$<9"-9O"
e" $/1"7D0<-177"-9"3'7"HE".'!&'"D$!/3$!/6"3'7"6&'--<"I-%"9-%D7%"6&'--<J"
$337/878"?1"3'7"0>0!<"3-".'-D"3'7"%7&-%8"%7<$376Q"
e" $/1"37$&'7%"-%"-3'7%"7D0<-177"$3"3'7"6&'--<"-%"$3"3'7"0>0!<^6"9-%D7%"6&'--<"
I!/&<>8!/2"$/1"78>&$3!-/$<"061&'-<-2!63"7/2$278"?1"3'7"2-F7%/!/2"?-81">/87%"
$"&-/3%$&3"9-%"67%F!&76J".'7%7"3'7"6&'--<"!6"$"F-<>/3$%1"$!878="9->/8$3!-/"-%"
9->/8$3!-/"607&!$<"6&'--<"-%"$"607&!$<"6&'--<"/-3"D$!/3$!/78"?1"$/"HEQ"
e" 3'7"0>0!<"3-".'-D"3'7"%7&-%8"%7<$376Q"
e" $"0$%7/3"-9"3'$3"0>0!<4"
"
N/"$88!3!-/="3'7"78>&$3!-/$<"%7&-%8"!/&<>876O"
"
!" $/1"63$37D7/3"-9"KZP"'7<8"!/"%7607&3"-9"3'7"0>0!<"
!" $/1"`Z`"'7<8"!/"%7607&3"-9"3'7"0>0!<4"
"
" sP4a4";'7"[?$6!&"!/37%0%73$3!F7"0%-F!6!-/6\"0%-F!878"!/"K7&3!-/":"-9"3'7"@$3$"`%-37&3!-/"E&3"
$%7"d>-378"?7<-."$/8"0%-F!87"3'7"879!/!3!-/"-9"[0%-&766!/2\"3-"?7"$00<!784"
"
`%-&766!/2="!/"%7<$3!-/"3-"!/9-%D$3!-/"-%"8$3$="D7$/6"-?3$!/!/2="%7&-%8!/2"-%"'-<8!/2"3'7"
!/9-%D$3!-/="-%"8$3$"-%"&$%%1!/2"->3"$/1"-07%$3!-/"-%"673"-9"-07%$3!-/6"-/"3'7"!/9-%D$3!-/"
-%"8$3$="!/&<>8!/2O"
"
!" -%2$/!6$3!-/="$8$03$3!-/"-%"$<37%$3!-/"-9"3'7"!/9-%D$3!-/"-%"8$3$Q"
!" %73%!7F$<="&-/6><3$3!-/"-%">67"-9"3'7"!/9-%D$3!-/"-%"8$3$Q"
!" 8!6&<-6>%7"-9"3'7"!/9-%D$3!-/"-%"8$3$"?1"3%$/6D!66!-/="8!667D!/$3!-/"-%"-3'7%.!67"
D$G!/2"$F$!<$?<7Q"
!" $<!2/D7/3="&-D?!/$3!-/="?<-&G!/2="7%$6>%7"-%"8763%>&3!-/"-9"3'7"!/9-%D$3!-/"-%"8$3$4"
"
( L@925;@O(;=(912(343;Oe7(2<4A@9;6=@O(52A65<(2N2B39(856B(<;7AO67452(96((3@52=97(
"
S)4" W'7/"6&'--<6"&-D0<1".!3'"$"0$%7/3"-%"&$%7%^6"%7d>763"3-"677"-%"'$F7"$"&-01"-9"$"0>0!<^6"
78>&$3!-/$<"%7&-%8">/87%"3'7"Z8>&$3!-/"I`>0!<"N/9-%D$3!-/J"IZ/2<$/8J"B72><$3!-/6"())T="
3'7%7"!6"6-D7"!/9-%D$3!-/"3'$3"D>63"/-3"?7"8!6&<-6784";'!6"!6"$/1"!/9-%D$3!-/"3'$3"D$1"/-3"
?7"2!F7/">/87%"3'7"@$3$"`%-37&3!-/"E&3":**]"-%"3-".'!&'"'7"-%"6'7".-><8"'$F7"/-"%!2'3"-9"
$&&766">/87%"3'$3"E&3"-%"?1"F!%3>7"-9"$/1"-%87%"D$87">/87%"K7&3!-/"R)I(J"-%"K7&3!-/"R]I:J"
-9"3'7"E&34";'7"9-<<-.!/2"!/9-%D$3!-/"D>63"/-3"?7"8!6&<-678O"
"
!" !/9-%D$3!-/="3'7"8!6&<-6>%7"-9".'!&'".-><8"?7"<!G7<1"3-"&$>67"67%!->6"'$%D"3-"3'7"
0'16!&$<"-%"D7/3$<"'7$<3'"-%"&-/8!3!-/"-9"3'7"&'!<8"-%"6-D7-/7"7<67Q"
!" !/9-%D$3!-/"$6"3-".'73'7%"3'7"&'!<8"!6"-%"'$6"?77/"6>?h7&3"3-"-%"D$1"?7"$3"%!6G"-9"
&'!<8"$?>67=".'7%7"3'7"8!6&<-6>%7"-9"3'$3"!/9-%D$3!-/".-><8"/-3"?7"!/"3'7"?763"
!/37%7636"-9"3'7"&'!<8Q"
!" %797%7/&76"6>00<!78"3-"0-37/3!$<"7D0<-17%6"-9"3'7"&'!<8="$/1"/$3!-/$<"?-81"
&-/&7%/78".!3'"63>87/3"$8D!66!-/6="$/-3'7%"6&'--<="$/"!/63!3>3!-/"-9"9>%3'7%"-%"
'!2'7%"78>&$3!-/="-%"$/1"-3'7%"0<$&7"-9"78>&$3!-/"$/8"3%$!/!/2Q"
!" !/9-%D$3!-/"6>00<!78"?1"3'7"6&'--<"!/"$"%70-%3"3-"$/1"h>F7/!<7"&->%3=".'7%7"3'7"%><76"
-9"3'$3"&->%3"0%-F!87"3'$3"3'7"!/9-%D$3!-/"-%"0$%3"-9"!3"D$1"?7".!3''7<8"9%-D"3'7"
&'!<8Q"
!" !/9-%D$3!-/"%7&-%878"?1"3'7"0>0!<"8>%!/2"$/"7M$D!/$3!-/Q"
!" !/9-%D$3!-/"&-/&7%/!/2"3'7"&'!<8"3'$3"$<6-"%7<$376"3-"$/-3'7%"07%6-/".'-"&$/"?7"
!87/3!9!78"9%-D"3'$3"!/9-%D$3!-/="-%".'!&'"!87/3!9!76"$/-3'7%"07%6-/"$6"3'7"6->%&7"-9"
3'$3"!/9-%D$3!-/=">/<766"3'7"07%6-/"'$6"&-/67/378"3-"3'7"8!6&<-6>%7="-%"!3"!6"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(::
%7$6-/$?<7"!/"$<<"3'7"&!%&>D63$/&76"3-"8!6&<-67"3'7"!/9-%D$3!-/".!3'->3"'!6"-%"'7%"
&-/67/3="-%"3'7"07%6-/"!6"$/"7D0<-177"-9"3'7"HE"-%"-9"3'7"6&'--<4"I;'!6"7M7D03!-/"
8-76"/-3"$00<1".'7%7"!3"!6"0-66!?<7"3-"78!3"3'7"!/9-%D$3!-/"%7d>76378"6-"$6"3-"-D!3"
3'7"/$D7"-%"$/1"-3'7%"!87/3!91!/2"0$%3!&><$%6"-9"3'$3"-3'7%"07%6-/4J"
( (
( JAA277(96(;=865B@9;6=(@?649(343;O7(P;91(79@92B2=97(68(DG*(
"
S:4" E&&766"3-"!/9-%D$3!-/"$?->3"0>0!<6".!3'"63$37D7/36"-9"KZP"!6"2-F7%/78"?1"3'7"Z8>&$3!-/"
IK07&!$<"Z8>&$3!-/$<"P7786J"IZ/2<$/8J"I,-/6-<!8$3!-/J"B72><$3!-/6"()):"$/8"3'7"?)&'")."
=/,1(%1'")4"N&'4(%.>%48",4&"!77'77%48"0J'1%,2"M&$1,(%)4,2"D''&74"W'7%7"$"&'!<8"'$6"$"
63$37D7/3"-9"KZP="3'$3"63$37D7/3"9-%D6"0$%3"-9"3'7"&'!<8^6"78>&$3!-/$<"%7&-%84";'7"0$%7/3"
D>63"?7"67/3"$"&-01"-9"3'7"63$37D7/34"
"
( ,2]42797(?Q(343;O7(96(722(912;5(2<4A@9;6=@O(52A65<(4=<25(912(.@9@(K5692A9;6=(JA9(
S.KJT(%##'(
"
S(4" a-3'"D$/>$<"$/8"&-D0>37%!678"07%6-/$<"!/9-%D$3!-/"'7<8"?1"6&'--<6"!6"6>?h7&3"3-"3'7"
@`E":**]4"_/87%"3'7"E&3="0>0!<6".'-"6>?D!3".%!337/"%7d>7636"3-"677"-%"'$F7"&-0!76"-9"
3'7!%"%7&-%86"D>63"?7"$<<-.78"3-"8-"6-".!3'!/"S)"8$16=">/<766"!3"!6"-?F!->6"3'71"8-"/-3"
>/87%63$/8".'$3"3'71"$%7"$6G!/2"9-%4"W'7/"6&'--<6"%7&7!F7"%7d>7636"9%-D"0>0!<6"9-%"
8!6&<-6>%7"-9"78>&$3!-/$<"%7&-%86">/87%"3'7"@`E":**]="3'71"D>63"/-3"8!6&<-67"$/1"
!/9-%D$3!-/".'!&'"D$1"/-3"?7"8!6&<-678">/87%"3'$3"E&34"
"
SR4" N9"$"&'!<8"677G6"$&&766"3-"'!6"-%"'7%"63$37D7/3"-9"KZP="3'7"6&'--<"6'-><8"/-%D$<<1"&-D0<1"
.!3'"3'7"%7d>763">/<766"3'7%7"$%7"7M&703!-/$<"&!%&>D63$/&76".'!&'"6>22763"3'$3"$&&766"
6'-><8"/-3"?7"2%$/378"I9-%"7M$D0<7="!9"3'7"&'!<8"!6"&<7$%<1">/$?<7"3-">/87%63$/8"3'7"
63$37D7/3"-%"8!6&<-6>%7"-9"3'7"63$37D7/3"&-><8"&$>67"67%!->6"'$%D"3-"3'7"&'!<8J4"
"
SS4" K&'--<6"6'-><8"$<.$16"?7$%"!/"D!/8"3'$3"$"63$37D7/3"D$1"&-/3$!/"67/6!3!F7"07%6-/$<"
!/9-%D$3!-/"$/8"!9"!/"$/1"8->?3"$6"3-".'73'7%"3'7"63$37D7/3="-%"$/1"-3'7%"!/9-%D$3!-/"3'$3"
9-%D6"0$%3"-9"3'7"0>0!<^6"78>&$3!-/$<"%7&-%8="6'-><8"?7"8!6&<-678"!/"$/1"&!%&>D63$/&76"
3'71"6'-><8"&-/3$&3"7!3'7%"3'7"@,K5"-%"3'7"N/9-%D$3!-/",-DD!66!-/7%^6"C99!&7"IN,CJ4"
"
ST4" N/9-%D$3!-/"$?->3"607&!9!&"%763%!&3!-/6"-/"8!6&<-6>%7"-9"63$37D7/36"!6"&-/3$!/78"!/"3'7"
?)&'")."=/,1(%1'")4"(*'"N&'4(%.%1,(%)4",4&"!77'77B'4(")."0J'1%,2"M&$1,(%)4,2"D''&7"$/8"
!/"B72><$3!-/"(S"-9";'7"Z8>&$3!-/"IK07&!$<"Z8>&$3!-/$<"P7786J"IZ/2<$/8J"I,-/6-<!8$3!-/J"
B72><$3!-/6"()):4"n>7%!76"%7<$3!/2"3-"&'$%2!/2"9-%"&-0!76"D$87"9-%"0>0!<6"6'-><8"$<6-"?7"
$88%76678"3-"3'7"N,C4"#-%7"!/9-%D$3!-/"&$/"?7"9->/8"-/"3'7"N,C".7?6!374"
"
( .2@O;=>(P;91(A6B3O@;=97(
"
SV4" W$16"-9"'$/8<!/2"&7%3$!/"31076"-9"&-D0<$!/3"I9-%"7M$D0<7="$8D!66!-/6"$/8"&>%%!&><>D="
7M&<>6!-/6J"$%7"<$!8"8-./"?1"<$."I677"&'$037%6"R="V=":("$/8":R"-9"3'!6"L>!87J4"K!/&7":"
K7037D?7%"())R="2-F7%/!/2"?-8!76"-9"$<<"D$!/3$!/78"6&'--<6"$/8"D$!/3$!/78"/>%67%1"
6&'--<6"!/"Z/2<$/8"'$F7"?77/"%7d>!%78=">/87%"K7&3!-/"(*"-9"3'7"Z8>&$3!-/"E&3"())(="3-"
'$F7"!/"0<$&7"$"0%-&78>%7"3-"87$<".!3'"&-D0<$!/36"%7<$3!/2"3-"3'7"6&'--<"$/8"3-"$/1"
&-DD>/!31"9$&!<!3!76"-%"67%F!&76"3'$3"3'7"6&'--<"0%-F!8764";'7"<$."$<6-"%7d>!%76"3'7"
0%-&78>%7"3-"?7"0>?<!&!678"I677"&'$037%"R"-9"3'!6"L>!87="L-F7%/!/2"?-81"0-.7%6="8>3!76"
$/8"0%-&78>%76J4"
"
" )*E-,LJ+)-*(E,-L(+IG(:-FG,*)*:(H-.M(+-(-+IG,(D0I--[D(J*.(
G./0J+)-*J[(GD+JH[)DILG*+D(
"
( +5@=78255;=>(912(A455;A4O@5(52A65<(P12=(@(343;O(;7(4=<25(A6=7;<25@9;6=(865(
@<B;77;6=(96(@=69125(2<4A@9;6=@O(279@?O;71B2=9(
"
SY4" W'7/"$"0>0!<"!6"?7!/2"&-/6!87%78"9-%"$"0<$&7"$3"$/-3'7%"6&'--<"-%"!/63!3>3!-/"-9"9>%3'7%"-%"
'!2'7%"78>&$3!-/="!9"3'7"2-F7%/!/2"?-81"!6"$6G78"?1"3'7"[%760-/6!?<7"07%6-/\"$3"3'$3"
!/63!3>3!-/"9-%"3'7"0>0!<^6"&>%%!&><$%"%7&-%8="!3"D>63"?7"0%-F!878="9%77"-9"&'$%27=".!3'!/":T"
6&'--<"8$16"-9"3'7"%7d>763"?7!/2"%7&7!F784";'7"%760-/6!?<7"07%6-/"!6"3'7"'7$837$&'7%"-9"
$/"!/8707/87/3"6&'--<="3'7"2-F7%/!/2"?-81"-9"$/1"-3'7%"6&'--<"-%"3'7"07%6-/"%760-/6!?<7"
9-%"3'7"&-/8>&3"-9"$/1"!/63!3>3!-/"-9"9>%3'7%"-%"'!2'7%"78>&$3!-/4";'7"%7&-%8"67/3"D>63"/-3"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(:(
!/&<>87"%76><36"-9"$/1"$66766D7/36"-9"3'7"0>0!<^6"$&'!7F7D7/364"
"
( +5@=78255;=>(@(343;Oe7(2<4A@9;6=@O(52A65<(P12=(12(65(712(B6C27(96(@(=2P(7A166O(
"
S]4" W'7/"$"0>0!<"&7$676"3-"?7"%72!637%78"$3"-/7"6&'--<"$/8"?7&-D76"%72!637%78"$3"$/-3'7%"
I7!3'7%"D$!/3$!/78"-%"!/8707/87/3J"!/"Z/2<$/8="3'7"2-F7%/!/2"?-81"-9"3'7"-<8"6&'--<"!6"
%760-/6!?<7"9-%"3%$/697%%!/2"3'7!%"78>&$3!-/$<"%7&-%8"3-"3'7"/7."6&'--<4";'!6"D>63"?7"8-/7"
/-"<$37%"3'$/":T"6&'--<"8$16"$937%"3'7"8$1".'7/"3'7"0>0!<"&7$676"3-"?7"%72!637%78"$3"3'7"
-<8"6&'--<4"
"
S*4" K!/&7"R"C&3-?7%"())T="6&'--<6"'$F7"$<6-"?77/"%7d>!%78"3-"3%$/697%"0>0!<"%7&-%86"3-"
6&'--<6"3-".'!&'"3'71"3%$/697%"I7!3'7%"D$!/3$!/78"-%"!/8707/87/3J"!/"W$<76="K&-3<$/8"$/8"
P-%3'7%/"N%7<$/84";'7"%7&-%8"D>63"?7"67/3"3-"3'7"2-F7%/!/2"?-81"-9"3'7"/7."6&'--<="-%"!9"
3'7"6&'--<"!6"$/"!/8707/87/3"-/7="3'7"'7$837$&'7%4"E/1"63$37D7/3"-9"KZP"-%"`Z`"9-%"$"
&'!<8"9-%D6"0$%3"-9"3'7!%"78>&$3!-/$<"%7&-%8"$/8"$6"6>&'"D>63"?7"9-%.$%878"3-"3'7"&'!<8^6"
/7."6&'--<4"
"
( _12=(@(7A166O(<627=e9(Z=6P(912(343;Oe7(=2P(7A166O(
"
T)4" ;'7"8>31"3-"3%$/697%"$"0>0!<^6"%7&-%8"8-76/^3"$00<1".'7%7"3'7"-<8"6&'--<"8-76/^3"G/-."3'7"
/7."6&'--<"$/8"!3"!6"/-3"%7$6-/$?<1"0%$&3!&$?<7"9-%"3'7D"3-"9!/8"!3"->34"W'$3"!6"%7$6-/$?<1"
0%$&3!&$?<7".!<<"8707/8"-/"&!%&>D63$/&76="?>3"6&'--<6"D!2'3"?7"7M07&378"3-"37<70'-/7"
$/8".%!37"3-"3'7"0>0!<^6"0$%7/364"W'7%7"?-3'"3'767"$00%-$&'76"$%7">/6>&&7669><="$/8"!3"
.-><8"!/F-<F7"8!60%-0-%3!-/$37"799-%3"3-"8!6&-F7%"3'7"0>0!<^6"/7."6&'--<"?1"-3'7%"D7$/6="
3'7"6&'--<".!<<"?7"h>63!9!78"!/"87&!8!/2"!3"!6"/-3"%7$6-/$?<1"0%$&3!&$?<7"3-"9><9!<"3'7"
%7d>!%7D7/34"
"
( _12=(@(7A166O(52A2;C27(@(52]4279(865(@(343;Oe7(2<4A@9;6=@O(52A65<(856B(@(7A166O(96(
P1;A1(12(65(712(1@7(95@=782552<(
"
T:4" N9"3'7"0>0!<^6"-<8"6&'--<"%7&7!F76"$"%7d>763"9-%"3'7!%"78>&$3!-/$<"%7&-%8"I.'!&'"3'71"63!<<"
'-<8J"9%-D"3'7"'7$837$&'7%"-9"$/"!/8707/87/3"6&'--<"-%"3'7"2-F7%/!/2"?-81"-9"$"
D$!/3$!/78"6&'--<="3'7"2-F7%/!/2"?-81"D>63"7/6>%7"!3"!6"0%-F!878".!3'!/":T"6&'--<"8$16"-9"
3'7"%7d>763"?7!/2"%7&7!F784"
"
( +12(A6BB6=(95@=7825(8;O2(
"
T(4" W'7/"0>0!<6"3%$/697%"6&'--<6"I!/&<>8!/2"3%$/697%6"3-"5>%3'7%"Z8>&$3!-/"&-<<7276J"!3"!6"
!D0-%3$/3"3'7!%"/7."6&'--<"'$6="$/8"$&36"-/="!/9-%D$3!-/"$?->3"0%7F!->6"07%9-%D$/&74";'7"
%7d>!%7D7/3"3-"67/8"3'7"&-DD-/"3%$/697%"9!<7"9%-D"3'7"-<8"6&'--<"3-"3'7"/7."6&'--<"
7/6>%76"607&!9!&"!/9-%D$3!-/"$?->3"3'7"0>0!<"!6"3%$/697%%78".!3'"3'7D4"5-%"9><<"873$!<6"-/"3'7"
&-DD-/"3%$/697%"9!<7="0<7$67"677"K&'78><7"("!/"3'7"Z8>&$3!-/"I`>0!<"N/9-%D$3!-/J"
IZ/2<$/8J"B72><$3!-/6"())T4"
"
TR4" ;'7"9!<7"8$3$"D>63"?7"3%$/697%%78"9%-D"$/1"D$!/3$!/78"6&'--<"!/"Z/2<$/8"3-"$/1"-3'7%"
D$!/3$!/78"-%"!/8707/87/3"6&'--<"!/"Z/2<$/8"3-".'!&'"$"0>0!<"3%$/697%6".!3'!/":T"6&'--<"
8$16"-9"3'7"0>0!<"&7$6!/2"3-"?7"%72!637%78"$3"3'7"-<8"6&'--<4"E<<"6>&'"6&'--<6"$%7"7M07&378"
3-"'$F7"3'7"&$0$?!<!31"3-"3%$/697%"$/8"%7&7!F7"3'7"879!/78"!37D6"-9"0>0!<"8$3$"7<7&3%-/!&$<<14"
"
TS4" K!/&7"R"C&3-?7%"())T=".'7%7"$"0>0!<"&7$676"3-"?7"%72!637%78"$3"$"D$!/3$!/78"6&'--<"!/"
Z/2<$/8"$/8"D-F76"3-"$"6&'--<="D$!/3$!/78"-%"!/8707/87/3="!/"W$<76="K&-3<$/8"-%"
P-%3'7%/"N%7<$/8="3'7!%"&-DD-/"3%$/697%"9!<7"D>63"?7"3%$/697%%78"3-"3'$3"/7."6&'--<"!/"<!/7"
.!3'"3'7"$%%$/27D7/36"9-%"3%$/697%".!3'!/"Z/2<$/84";'7"Z8>&$3!-/"I`>0!<"N/9-%D$3!-/J"
IZ/2<$/8J"B72><$3!-/6"())T=".'!&'"&$D7"!/3-"9-%&7"-/"]"b><1"())T="876&%!?7"3'7"
!/9-%D$3!-/"3'$3"D>63"?7"3%$/697%%78"$/8"3'7"D73'-8"?1".'!&'"3%$/697%"D>63"3$G7"0<$&74""
"
TT4" K!/&7"R"C&3-?7%"())T=".'7/"?-3'"3'7"6&'--<"3%$/697%%!/2"3'7"&-DD-/"3%$/697%"9!<7"$/8"3'7"
6&'--<"%7&7!F!/2"!3"'$F7"3'7"/7&766$%1"9$&!<!3!76="3'7/"67&>%7"3%$/697%"D>63"3$G7"0<$&7"
7!3'7%O"
"
!" 3'%->2'"3'7"67&>%7"9!<7"3%$/697%"67%F!&7"G/-./"$6"[K&'--<"3-"K&'--<\"-%"[6(6\"-/"
3'7";7$&'7%P73".7?6!37Q"
-%""
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(:R
!" 3'%->2'"$/"!/3%$/73"0%-F!878"9-%"3'7"0>%0-67"?1"-%"-/"?7'$<9"-9"$/"HE4"
"
TV4" E<3'->2'"3'7"?$6!&"D-87<"!6"3'$3"3'7"-<8"6&'--<".!<<"67/8"3'7"&-DD-/"3%$/697%"9!<7"3-"3'7"
/7."6&'--<"?1"-/7"-9"3'767"D73'-86="3'7"<$."$<<-.6"3'7"9!<7"3-"?7"0%-F!878"?1"HE6".'7%7"
3'7%7"$%7"$2%778"<-&$<"$%%$/27D7/36"3-"3'$3"7997&34"
"
TY4" `%7F!->6<1="6&'--<6"'$F7"$<6-"?77/"$?<7"3-"3%$/697%"3'7"9!<7"?1"9<-001"8!6&"-%"7D$!<"
$33$&'D7/3="?>3"3'71".!<<"$00%7&!$37"3'7"/778"3-"3%$/697%"3'!6"8$3$"?1"3'7"D-63"67&>%7"
D7$/6"$F$!<$?<74"K&'--<6"7M07%!7/&!/2"8!99!&><3!76"!/"3%$/697%%!/2"3'7"8$3$">6!/2"3'7"@,K5"
67&>%7"9!<7"3%$/697%"67%F!&7"&$/"9!/8"$8F!&7"-/"3'7"K&'--<"3-"K&'--<"67&3!-/"-9"3'7"
;7$&'7%P73".7?6!374"
"
T]4" W'7%7"6&'--<6"8-"/-3"'$F7"3'7"&$0$?!<!31"9-%"7<7&3%-/!&"3%$/697%"?73.77/"3'7D67<F76="
7!3'7%"?1"D7$/6"-9"3'7"67&>%7"9!<7"3%$/697%"67%F!&7"-/"3'7";7$&'7%P73".7?6!37"-%"3'%->2'"
$/"!/3%$/73"0%-F!878"9-%"3'7"0>%0-67"?1"-%"-/"?7'$<9"-9"$/"HE="3'71"D$1"$2%77"?73.77/"
3'7D67<F76"'-."3-"3%$/697%"3'7"!/9-%D$3!-/"67&>%7<14"E/"7M$D0<7"-9"3'!6"D!2'3"?7".'7%7"$"
D$!/3$!/78"6&'--<"!/"Z/2<$/8"!6"3%$/697%%!/2"3'7"&-DD-/"3%$/697%"9!<7"3-"$"6&'--<"!/"
K&-3<$/8"-%"P-%3'7%/"N%7<$/84"
"
( +;B;=>(68(95@=7825(
"
T*4" ;'7"<$."%7d>!%76"3'$3"&-DD-/"3%$/697%"9!<7"8$3$"!6"67/3"3-"3'7"%7&7!F!/2"6&'--<"/-"<$37%"
3'$/":T"6&'--<"8$16"$937%"3'7"8$1"-/".'!&'"3'7"0>0!<"&7$676"3-"?7"%72!637%78"$3"3'7"-<8"
6&'--<4"a>3"6&'--<6"8-"/-3"'$F7"3-"3%$/697%"$<<"3'7"8$3$"$3"3'7"6$D7"3!D74";'71"D!2'3="9-%"
7M$D0<7="$%%$/27"3-"3%$/697%"?$6!&"8$3$"$?->3"0>0!<6"3%$/697%%!/2"9%-D"0%!D$%1"3-"
67&-/8$%1"6&'--<="3-273'7%".!3'"3'7!%"7/8"-9"l71"K3$27":"$66766D7/3"!/9-%D$3!-/="!/"
57?%>$%1="$/8"9-<<-."3'$3">0"<$37%".!3'"$"67&-/8"3%$/697%"-9"8$3$="&-F7%!/2"l71"K3$27"("
$66766D7/36"$/8"376364"
"
V)4" E6"<-/2"$6"3'7">/!d>7"0>0!<"/>D?7%"!6"!/&<>878="3'7"/7."8$3$".!<<"?7"$8878"3-"3'7"7M!63!/2"
%7&-%8"$/8"3'7%7".!<<"?7"/-"8$/27%"-9"$"8>0<!&$37"%7&-%8"?7!/2"&%7$378"9-%"3'7"0>0!<4"
E<37%/$3!F7<1="3'7"8$3$"D!2'3"?7"3%$/697%%78"?1"$/"HE"!/"Z/2<$/8".'7/="3'%->2'"3'7"
&-A-%8!/$378"$8D!66!-/6"0%-&766="!3"!6"$?<7"3-"/-3!91"3'7"D$!/3$!/78"67&-/8$%1"6&'--<6"!/"
!36"$%7$"-9"3'7"0>0!<6".'-"'$F7"?77/"-997%78"$/8"$&&70378"$"0<$&7"!/"3'7"67&-/8$%1"
6&'--<4"
"
( _1@9(96(<6(;8(912(6O<(7A166O(<627(=69(Z=6P(912(;<2=9;9Q(68(912(=2P(7A166O(
"
V:4" K-D73!D76"6&'--<6".!<<"/-3"G/-."3'7"!87/3!31"-9"3'7"/7."6&'--<"3-".'!&'"$"0>0!<"'$6"
3%$/697%%784"E<3'->2'"!3"!6"/-3"$"%7d>!%7D7/3"3'$3"3'71"6'-><8"8-"6-="!/"3'767"
&!%&>D63$/&76"6&'--<6"$%7"7/&->%$278"3-"67/8"3'7"&-DD-/"3%$/697%"9!<7"3-"3'7"607&!$<"
$%7$"-9"3'7";7$&'7%P73"67&>%7"9!<7"3%$/697%".7?6!37=".'!&'"9-%D6"$"8$3$?$67"-9">/&<$!D78"
0>0!<"%7&-%864"K&'--<6"3'$3"8-"/-3"%7&7!F7"&-DD-/"3%$/697%"9!<76"9-%"/7."0>0!<6"&$/"$6G"
/$D78"&-/3$&36"!/"3'7"HE"3-"67$%&'"3'!6"8$3$?$67"3-"677"!9"3'7"9!<76"$%7"3'7%74"
"
( ,2]4279;=>(912(A6BB6=(95@=7825(8;O2(856B(@(343;Oe7(865B25(7A166O(
"
V(4" N9"$"/7."6&'--<"!6"$.$%7"-9"3'7"!87/3!31"-9"$"0>0!<^6"9-%D7%"6&'--<"?>3"'$6/^3"?77/"67/3"3'7"
&-DD-/"3%$/697%"9!<7"-%"78>&$3!-/$<"%7&-%8="3'767"&$/"?7"%7d>76378"8!%7&3<1"9%-D"3'7"
9-%D7%"6&'--<4";'7"9-%D7%"6&'--<"!6"%7d>!%78"3-"67/8"3'7"!/9-%D$3!-/"'7<8"3-"3'7"/7."
6&'--<".!3'!/":T"6&'--<"8$16"-9"%7&7!F!/2"3'7"%7d>7634"
"
( )*E-,LJ+)-*(E,-L(+IG(IGJ.+GJ0IG,(+-(KJ,G*+D(J*.(-+IG,D(
"
((((((((((((K43;O(5236597(
"
VR4"""""";'7"Z8>&$3!-/"I`>0!<"N/9-%D$3!-/J"IZ/2<$/8J"B72><$3!-/6"())T"63$37"3'$3"!3"!6"$"
%7d>!%7D7/3"9-%"'7$837$&'7%6"-9"D$!/3$!/78"6&'--<6"3-"0%-F!87"$/"$//>$<".%!337/"%70-%3"
-/"0>0!<6^"78>&$3!-/$<"$&'!7F7D7/36"9-%"7F7%1"%72!637%78"0>0!<"$3"3'7!%"6&'--<Q"$/8"3-"
D$G7"$%%$/27D7/36"9-%"3'7"%7&!0!7/36"-9"3'7"%70-%3"3-"8!6&>66"!36"&-/37/36".!3'"3'7"0>0!<^6"
37$&'7%"!9"3'71"6-".!6'4";'7"%70-%3"D>63"?7"0%-F!878"3-"3'7"0>0!<^6"0$%7/36"7F7%1"6&'--<"
17$%="-%"!9"3'7"0>0!<"!6":]"-%"-F7%="3-"3'7"0>0!<4"W'7%7"$"0>0!<"!6":]"-%"-F7%="$"'7$837$&'7%"
&$/"$<6-"0%-F!87"3'7"%70-%3"3-"3'7"0>0!<^6"0$%7/3="$6".7<<"$6"3-"3'7"0>0!<=".'7%7"3'7"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(:S
'7$837$&'7%"&-/6!87%6"3'7%7"$%7"607&!$<"&!%&>D63$/&76".'!&'"D$G7"!3"$00%-0%!$374"
"
VS4" #!/!D>D"&-/37/3="0%76&%!?78"?1"3'7"B72><$3!-/6="&$/"?7"0%-F!878"!/"-/7"-%"D-%7"6>&'"
%70-%364"K&'--<6"&$/="-9"&->%67="0%-F!87"D-%7"3'$/"3'!6"D!/!D>D"!/9-%D$3!-/"%7d>!%78"$/8"
'7$837$&'7%6"&$/"'$F7"$"%70-%3"3%$/6<$378="-%"0%-8>&78"!/"$<37%/$3!F7"9-%D$36"6>&'"$6"
a%$!<<7"!9"$00%-0%!$374";'7"!/9-%D$3!-/"%7d>!%78"!/"3'7"$//>$<"0>0!<"%70-%3"D>63"?7"0%-F!878"
?1"3'7"7/8"-9"3'7"6>DD7%"37%D"-9"3'7"6&'--<"17$%"3-".'!&'"3'7"%70-%3"%7<$3764";'7"-/<1"
7M&703!-/"3-"3'!6"-&&>%6".'7/"%76><36"-9"0>?<!&"7M$D!/$3!-/6="/$3!-/$<"&>%%!&><>D"37636"-%"
%7F!7.6">/87%3$G7/"?1"3'7"7M37%/$<"D$%G!/2"$27/&1"-9"$/1"/$3!-/$<"&>%%!&><>D"37636"3$G7/"
$%7"/-3"%7&7!F78"?1"'7$837$&'7%6">/3!<"$937%"3'7"7/8"-9"3'7"6>DD7%"37%D"$/8"&$//-3="
3'7%79-%7="?7"0%-F!878"3-"0$%7/36"?1"3'7"7/8"-9"3'$3"37%D4"N/"6>&'"&$676="'7$837$&'7%6"
D>63"0%-F!87"0$%7/36".!3'"3'7"%76><36".!3'!/":T"6&'--<"8$16"-9"%7&7!F!/2"3'7D4""
"
VT4" W'7%7"$"0>0!<"!6"/-"<-/27%"-9"&-D0><6-%1"6&'--<"$27"$/8"'$6"<793"3'7"6&'--<="-%"!6"
0%-0-6!/2"3-"8-"6-="'7$837$&'7%6"$%7"%7d>!%78"3-"0%-F!87"3'7"0>0!<".!3'"$"6&'--<"<7$F7%^6"
%70-%3"I!/"0<$&7"-9"3'7"$//>$<"0>0!<"%70-%3J4";'7"6&'--<"<7$F7%^6"%70-%3"D>63"?7"0%-F!878"?1"
/-"<$37%"3'$/"R)"K7037D?7%"9-<<-.!/2"3'7"0>0!<^6"<$63"17$%"$3"3'7"6&'--<4";'7"
'7$837$&'7%^6"%70-%3"3-"6&'--<"<7$F7%6"D>63"&-/3$!/"?%!79"0$%3!&><$%6"-9"3'7"0>0!<^6"
0%-2%766"$/8"$&'!7F7D7/36"!/"6>?h7&36"$/8"$&3!F!3!76"9-%D!/2"0$%3"-9"3'7"6&'--<"
&>%%!&><>D="-3'7%"3'$/"!/"%7<$3!-/"3-"$/1"0>?<!&"7M$D!/$3!-/"-%"F-&$3!-/$<"d>$<!9!&$3!-/4"
"
( L;=;B4B(52]4;52<(A6=92=97(68(343;O(5236597(865(343;O7(;=(,2A239;6=(M2@5(96(M2@5(%$(
"
VV4" ;'767"D!/!D>D"&-/37/36"!/&<>87O"
"
!" ?%!79"0$%3!&><$%6"-9"$&'!7F7D7/36"!/"$<<"6>?h7&36"$/8"-3'7%"$&3!F!3!76"9-%D!/2"0$%3"-9"
3'7"6&'--<"&>%%!&><>DQ"
!" &-DD7/36"-/"27/7%$<"0%-2%766Q"
!" 3'7"$337/8$/&7"%7&-%8"I!/9-%D$3!-/"$?->3"$337/8$/&7"6'-.!/2"3'7"3-3$<"/>D?7%"-9"
0-66!?<7"$337/8$/&76"$/8"3-3$<"/>D?7%"-9">/$>3'-%!678"$?67/&76"7M0%76678"$6"$"
07%&7/3$27"-9"3'7"0-66!?<7"$337/8$/&76J"8>%!/2"3'7"07%!-8"3-".'!&'"3'7"%70-%3"
%7<$376=">/<766"3'7"&'!<8"!6"!/"B7&703!-/"k7$%="-%"k7$%6":("-%":R"$/8"!6"/-"<-/27%"-9"
&-D0><6-%1"6&'--<"$27Q"
!" 3'7"%76><36"-9"$/1"/$3!-/$<"&>%%!&><>D"37636"3$G7/"!/"3'7"17$%".'7%7"3'7"0>0!<"!6"!/"
l71"K3$276"(eRQ"
!" /$3!-/$<"&>%%!&><>D"37$&'7%"$66766D7/3"<7F7<6"$/8"/$3!-/$<"&>%%!&><>D"3763"%76><36="
$6"$00%-0%!$37=".!3'"7M0<$/$3-%1"D$37%!$<".'7%7"3'7"0>0!<"!6"!/"3'7"9!/$<"17$%"-9"l71"
K3$276:eRQ"
!" &-D0$%$3!F7"!/9-%D$3!-/"$?->3"3'7"$33$!/D7/36"-9"0>0!<6"!/"3'$3"17$%"!/"3'7"6&'--<"
$/8"/$3!-/$<<1".'7%7"3'7"0>0!<"!6"!/"3'7"9!/$<"17$%"-9"l71"K3$276":eRQ"
!" $/1"0>?<!&"7M$D!/$3!-/"%76><36"?1"6>?h7&3"$/8"2%$87="!/&<>8!/2"$/1"F-&$3!-/$<"
d>$<!9!&$3!-/"-%"&%78!36"3-.$%86"$/1"6>&'"d>$<!9!&$3!-/"2$!/78Q"
!" $%%$/27D7/36"9-%"8!6&>66!/2"3'7"%70-%3".!3'"3'7"0>0!<^6"37$&'7%"!9"3'7"%7&!0!7/3"6-"
.!6'764"
"
" P4a4";'7"$//>$<"$66766D7/3"$/8"%70-%3!/2"$%%$/27D7/36"?--G<736"9%-D"3'7"n,E"0%-F!87"
873$!<78"!/9-%D$3!-/"$?->3"%70-%3!/2"9%-D"5->/8$3!-/"K3$27"3-"3'7"7/8"-9"l71"K3$27"R4"
"
VY4" K-D7"!/9-%D$3!-/"!6"7M7D03"9%-D"8!6&<-6>%7"!/"0>0!<"%70-%364";'!6"!/&<>876O"
"
!" !/9-%D$3!-/"&-/&7%/!/2"3'7"0>0!<="?>3".'!&'"$<6-"%7<$376"3-"$/-3'7%"07%6-/".'-"&$/"
?7"!87/3!9!78"9%-D"3'$3"!/9-%D$3!-/Q"
!" !/9-%D$3!-/".'!&'"!87/3!9!76"$/-3'7%"07%6-/"$6"3'7"6->%&7"-9"3'$3"!/9-%D$3!-/Q"
>/<766="!/"7!3'7%"&$67O"
!" 3'$3"-3'7%"07%6-/"'$6"&-/67/378"3-"3'7"8!6&<-6>%7Q""
-%"
!" !3"!6"%7$6-/$?<7"!/"$<<"3'7"&!%&>D63$/&76"3-"8!6&<-67"3'7"!/9-%D$3!-/".!3'->3"'!6"-%"
'7%"&-/67/3Q""
-%"
!" 3'$3"07%6-/"!6"$/"7D0<-177"-9"3'7"HE"-%"-9"3'7"6&'--<4"
"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(:T
V]4" K-="9-%"7M$D0<7="3'!6".-><8"!/&<>87"!/9-%D$3!-/"3'$3".-><8"8!6&<-67"3'7"<7F7<6"!/"$/1"
$33$!/D7/3"3$%273"-%"6>?h7&3"-9"$/1"-3'7%"&'!<84"I;'!6"7M7D03!-/"8-76"/-3"$00<1".'7%7"!3"!6"
0-66!?<7"3-"78!3"3'7"!/9-%D$3!-/"%7d>76378"6-"$6"3-"-D!3"3'7"/$D7"-%"$/1"-3'7%"!87/3!91!/2"
0$%3!&><$%6"-9"3'$3"-3'7%"07%6-/4J"C3'7%"7M7D03"D$37%!$<"!6"3'$3"->3<!/78"$?-F7"!/"3'7"
!/9-%D$3!-/"$?->3"0>0!<6^"78>&$3!-/$<"%7&-%86"I677"0$%$2%$0'6"R*eS)J4"
"
( 06=92=9(68(5236597(P1252(@(343;O(1@7(@(79@92B2=9(68(DG*(
"
V*4" B70-%36"9-%"3'7"$//>$<"%7F!7."-9"$"0>0!<^6"63$37D7/3"-9"KZP"D$1="!9"6&'--<6".!6'="67%F7"$6"
3'7"L-F7%/-%6^"E//>$<"B70-%3"3-"`$%7/364"N9"6-="'7$837$&'7%6"6'-><8"7/6>%7"3'7"%70-%3"
0%-F!876"3'7"D!/!D>D"!/9-%D$3!-/"%7d>!%78"!/"%7607&3"-9"$/1"-3'7%"0>0!<"!/"3'7"6$D7"
6&'--<"17$%4"E88!3!-/$<<1="6&'--<6"6'-><8"$<.$16"0%-F!87"&-/37M3>$<"!/9-%D$3!-/="!/"
0$%3!&><$%"?1"6>00<7D7/3!/2"3'7"D!/!D>D"!/9-%D$3!-/".!3'"$"D-%7"873$!<78"$&&->/3"-9"$"
0>0!<^6"0%-2%766"!/"%7<$3!-/"3-"3'7"&>%%!&><>D"3'$3"3'71"$%7"9-<<-.!/24"
"
Y)4" L>!8$/&7"-/"0>0!<"%70-%36"I!/&<>8!/2"?763"0%$&3!&7"&$67"63>8!76J"!6"$F$!<$?<7"-/"3'7"
;7$&'7%/73".7?6!374"
( (
( -=O;=2(523659;=>(96(3@52=97(
"
Y:4" ;'7%7"!6"$/"7M07&3$3!-/"3'$3"6&'--<6".!<<"D-F7"3-.$%86"-/<!/7"%70-%3!/2".'!&'".!<<"-997%"
0$%7/36"-/<!/7"$&&766"3-"!/9-%D$3!-/"-/"3'7!%"&'!<8^6"$337/8$/&7="?7'$F!->%"$/8"0%-2%766"
!/"<7$%/!/24";'7"-/<!/7"%70-%3!/2"7M07&3$3!-/"8-76"/-3"%70<$&7"9$&7A3-A9$&7"$/8"8!%7&3"
7/2$27D7/3="/-%"8-76"!3"8>0<!&$37"-%"%70<$&7"3'7"7M!63!/2"63$3>3-%1"%7d>!%7D7/3"3-"0%-F!87"
$//>$<"0>0!<"%70-%36"9-%"0$%7/36Q"?>3"!3"!6"!/37/878"3-"0%-F!87"0$%7/36".!3'">0A3-A8$37"
!/9-%D$3!-/"$3"$00%-0%!$37"0-!/36"3'%->2'"3'7"17$%"3-"D$!/3$!/"3'7!%"!/37%763"$/8"7/$?<7"$"
%!&'7%"8!$<-2>74"
"
Y(4" K>00-%3"D$37%!$<6"$/8"7M$D0<76"-9"2--8"0%$&3!&7"&$/"?7"9->/8"-/"3'7"a7&3$".7?6!374"
E88!3!-/$<"!/9-%D$3!-/"-/"-/<!/7"%70-%3!/2".!<<"$<6-"?7"$F$!<$?<7"-/"3'7";7$&'7%P73"
.7?6!374"
"
( )*E-,LJ+)-*(E,-L(+IG(:-FG,*)*:(H-.M(+-(+IG(DG0,G+J,M(-E(D+J+G(
E-,(0I)[.,G*R(D0I--[D(J*.(EJL)[)GD(
"
YR4" ;'7"2-F7%/!/2"?-81"D>63"2!F7"3'7"K7&%73$%1"-9"K3$37"9-%",'!<8%7/="K&'--<6"$/8"5$D!<!76"
873$!<6"-9"3'7"%76><36"-9"/$3!-/$<"&>%%!&><>D"$66766D7/36"3$G7/"?1"0>0!<6="9-%"3'7"
0%70$%$3!-/"-9"3'7"/$3!-/$<"$/$<1676"0>?<!6'78"?1"3'7"@,K54"
"
YS4" Z$&'"17$%"3'7"2-F7%/!/2"?-8!76"-9"$<<"D$!/3$!/78"6&'--<6"'$F7"3-"0%-F!87"!/9-%D$3!-/"3-"
?7">678"!/"3'7"67&-/8$%1"6&'--<"$/8"0%!D$%1"6&'--<"$&'!7F7D7/3"$/8"$33$!/D7/3"3$?<76"
I9-%D7%<1"07%9-%D$/&7"3$?<76J4";'7"D-63"%7&7/3"6736"-9"3$?<76"$%7"$F$!<$?<7"$3"3'7"
E&'!7F7D7/3"$/8"$33$!/D7/3"3$?<76"67&3!-/"-9"3'7"@,K5".7?6!374"
"
( )*E-,LJ+)-*(E,-L(+IG(IGJ.+GJ0IG,(+-(+IG(:-FG,*)*:(H-.M(
"
YT4" ;'7"'7$837$&'7%"D>63"2!F7"3'7"2-F7%/!/2"?-81"$/1"!/9-%D$3!-/"%7d>76378"?1"!3"9-%"3'7"
0>%0-67"-9"3'7"7M7%&!67"-9"$/1"-9"!36"9>/&3!-/64"
"
((((((((((+,J*D[J+)*:(.-0/LG*+D(
"
YV4" L-F7%/!/2"?-8!76"6'-><8"&-/6!87%".'73'7%"$/1"8-&>D7/36"3'$3"'$F7"3-"?7"0>?<!6'78"-%"
D$87"$F$!<$?<7"9-%"!/607&3!-/"$3"3'7"6&'--<"6'-><8"?7"3%$/6<$378"!/3-"-3'7%"<$/2>$2764"
ZM$D0<76"D!2'3"!/&<>87"3'7"0%-607&3>6"-%"873$!<6"-9"3'7"HE^6"$%%$/27D7/36"9-%"
&-/6!87%!/2"&-D0<$!/36"$?->3"3'7"&>%%!&><>D4""
"
( E,GG.-L(-E()*E-,LJ+)-*(J0+("UUU(
"
YY4""""""_/87%"3'7"5%778-D"-9"N/9-%D$3!-/"E&3"()))"I5CNEJ="!3"!6"$"<72$<"%!2'3"9-%"$/1"07%6-/"3-"$6G"
$"6&'--<"9-%"$&&766"3-"!/9-%D$3!-/"3'$3"!3"'-<864";'7"$!D"-9"3'7"5CNE"!6"3-"0%-D-37"$"
&><3>%7"-9"-07//766"$/8"$&&->/3$?!<!31"$D-/2"0>?<!&"67&3-%"?-8!76="$/8"3'7%79-%7"!D0%-F7"
0>?<!&">/87%63$/8!/2"-9"'-."0>?<!&"$>3'-%!3!76"I.'!&'"!/&<>87"3'7"2-F7%/!/2"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(:V
"
?-8!76"-9"D$!/3$!/78"6&'--<6J"&$%%1"->3"3'7!%"8>3!76=".'1"3'71"D$G7"3'7"87&!6!-/6"3'71"8-"
$/8"'-."3'71"607/8"0>?<!&"D-/714"
"
Y]4" ;'7"5CNE"!6"-F7%677/"?1"3'7"N/9-%D$3!-/",-DD!66!-/7%"IN,J=".'-67"5%778-D"-9"
N/9-%D$3!-/"I5CNJ"8>3!76"$%7"3-O""
"
!" 0%-D-37"2--8"0%$&3!&7""
!" 2!F7"$8F!&7"$/8"2>!8$/&7""
!" 7/9-%&7"&-D0<!$/&7"$/8"!/F763!2$37"&-D0<$!/36""
!" %70-%3"3-"`$%<!$D7/3"-/"&-D0<!$/&7""
!" $00%-F7"0>?<!&$3!-/"6&'7D76""
!" 0>?<!&!67"3'7"E&34""
"
a-3'"3'7"N,"$/8"3'7"#!/!63%1"-9"b>63!&7"I#-bJ="9-%D7%<1"3'7"@70$%3D7/3"-9",-/63!3>3!-/$<"
E99$!%6"I@,EJ="'$F7"0%-8>&78"2>!8$/&7"-/"3'7"5CNE="!/&<>8!/2"3.-",-876"-9"`%$&3!&7"
0%-F!8!/2"2>!8$/&7"3-"0>?<!&"$>3'-%!3!76"27/7%$<<1"-/"3'7"!D0<7D7/3$3!-/"-9"3'7"E&3"$/8"-/"
%7&-%86"D$/$27D7/34"
"
Y*4" ;'7"H-%8",'$/&7<<-%^6"?)&'")."=/,1(%1'")4"(*'"H%71*,/8'")."C$41(%)47")."=$R2%1"
!$(*)/%(%'7"$4&'/"=,/("P")."(*'"C\N"!1("K0'1(%)4"a[L"0%-F!876"2>!8$/&7"3-"0>?<!&"
$>3'-%!3!76"-/"2--8"0%$&3!&7".'7/"'$/8<!/2"%7d>7636"9-%"!/9-%D$3!-/4"5-%"D-%7"!/9-%D$3!-/"
F!6!3"3'7"#!/!63%1"-9"b>63!&7".7?6!374"
"
])4" ;'7"N,"$<6-"'$6"%760-/6!?!<!31"9-%"3'7"@`E":**]"$/8"3'7"Z/F!%-/D7/3$<"N/9-%D$3!-/"
B72><$3!-/6"())S"IZNB6J4";'7"@`E":**]"7/$?<76"!/8!F!8>$<6"3-"$&&766"!/9-%D$3!-/"$?->3"
3'7D67<F764";'7"ZNB6"7/$?<7"07-0<7"3-"$&&766"7/F!%-/D7/3$<"!/9-%D$3!-/4""
"
]:4" N/"0%!/&!0<7="3'7"5CNE"7/$?<76"07-0<7"3-"$&&766"$<<"!/9-%D$3!-/="!/&<>8!/2"3'7"%7$6-/!/2"
?7'!/8"87&!6!-/6"$/8"0-<!&!76=".'!&'"8-"/-3"9$<<">/87%"3'7"@`E"-%"ZNB64"E<3'->2'"5CN"
0%76>D76"-07//766="!3"%7&-2/!676"3'7"/778"3-"0%-37&3"67/6!3!F7"!/9-%D$3!-/"!/"&7%3$!/"
&!%&>D63$/&76"$/8"0%-F!876"9-%"7M7D03!-/64"
"
](4" E/1"%7d>763"9-%"!/9-%D$3!-/"D$87"!/".%!3!/2"3-"$"6&'--<"6!/&7":"b$/>$%1"())T"$/8".'!&'"!6"
&-/6!87%78"/-/A%->3!/7"!6"$"%7d>763">/87%"3'7"5CNE="Z<B6="3'7"@`E"-%"$"&-D?!/$3!-/"-9"
$/1"-9"3'7D4"
"
( ,;>19(96(52]4279(;=865B@9;6=(
"
]R4" K!/&7":"b$/>$%1"())T"3'7%7"'$6"?77/"$"<72$<"%!2'3"9-%"$/1"07%6-/"3-"D$G7"$"%7d>763"3-"$"
6&'--<"9-%"$&&766"3-"!/9-%D$3!-/"'7<8"?1"3'$3"6&'--<4"K&'--<6"$%7">/87%"$"8>31"3-"0%-F!87"
$8F!&7"$/8"$66!63$/&7"3-"$/1-/7"%7d>763!/2"!/9-%D$3!-/"$/8"D>63"%760-/8"3-"3'7"7/d>!%1"
0%-D03<1="$/8"!/"$/1"7F7/3=".!3'!/"()".-%G!/2"8$16"-9"%7&7!03"I/-3"!/&<>8!/2"6&'--<"
'-<!8$16J4"K77"3'7"5%778-D"-9"N/9-%D$3!-/"I;!D7"9-%",-D0<!$/&7".!3'"B7d>763J"
B72><$3!-/6"())S".'!&'"7M&<>87"8$16"3'$3"$%7"/-3"6&'--<"8$16"9%-D"3'7"()".-%G!/2"8$1"
07%!-84"
"
]S4" Z/d>!%7%6"8-"/-3"'$F7"3-"6$1".'1"3'71".$/3"3'7"!/9-%D$3!-/="$/8"3'7"%7d>763"8-76"/-3"
'$F7"3-"D7/3!-/"3'7"5CNE4";'7"%7d>763"D>63"?7"!/".%!3!/2=".'!&'"!/&<>876"9$M"-%"7D$!<4"E<<"
%7d>7636"9-%"!/9-%D$3!-/"3'$3"$%7"/-/A%->3!/7"$/8"/-3"&-F7%78"?1"3'7"@`E":**]"I!474"9%-D"
!/8!F!8>$<6"3-"677"3'7!%"-./"07%6-/$<"!/9-%D$3!-/J"-%"ZNB6"$%7"&-F7%78"?1"3'7"5CNE4"
"
]T4" ;'7"7/d>!%7%"!6"7/3!3<78"3-"?7"3-<8".'73'7%"3'7"6&'--<"'-<86"3'7"!/9-%D$3!-/"I3'!6"!6"G/-./"
$6"3'7"8>31"3-"&-/9!%D"-%"87/1J="$/8"!9"6-="3-"'$F7"$&&766"3-"!34"E&&766"&$/"!/&<>87"
0%-F!8!/2"7M3%$&36"-9"$"8-&>D7/3"-%"$"6>DD$%1"-9"3'7"!/9-%D$3!-/"6->2'3="-%"$&&766"3-"3'7"
-%!2!/$<"8-&>D7/34"U-.7F7%="3'7"E&3"%7&-2/!676"3'7"/778"3-"0%767%F7"&-/9!87/3!$<!31"-9"
67/6!3!F7"!/9-%D$3!-/"!/"6-D7"&!%&>D63$/&76"$/8"6736"->3"$"/>D?7%"-9"7M7D03!-/64"
"
]V4" 5%-D":"b$/>$%1"())T"3'7%7"$%7"9->%"%7$6-/6"9-%"/-3"&-D0<1!/2".!3'"$"F$<!8"%7d>763"9-%"
!/9-%D$3!-/">/87%"5CN4";'767"!/&<>87"6!3>$3!-/6".'7%7O"
"
!" 3'7"!/9-%D$3!-/"!6"/-3"'7<8"
!" 3'7"tST)"&-63"3'%76'-<8"!6"%7$&'78"
3'7"%7d>763"!6"&-/6!87%78"F7M$3!->6"-%"%707$378"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(:Y
!" -/7"-%"D-%7"-9"3'7"7M7D03!-/6"$00<1"I677"?7<-.J4"
"
"
"
]Y4" ;'7"5CNE"0%-F!876"$"67%!76"-9"7M7D03!-/64"K-D7"-9"3'7"7M7D03!-/6"$%7"$?6-<>37"$/8"
6-D7"$%7"d>$<!9!78="!/"3'$3"3'71"&$/"?7"-F7%%!887/"?1"3'7"0>?<!&"!/37%763"37634"#-%7"
!/9-%D$3!-/"-/"3'767"&$/"?7"9->/8"!/"3'7"873$!<78"2>!8$/&7"!66>78"?1"3'7"@,K5="$F$!<$?<7"
-/"3'7";7$&'7%P73".7?6!374"
"
]]4" #$/1"-9"3'7"7M7D03!-/6"$%7"!/37/878"3-"0%-37&3"67/6!3!F7"-%"&-/9!87/3!$<"!/9-%D$3!-/4"
U-.7F7%="6-D7"-9"3'7"7M7D03!-/6"$%7"3'7%7"6!D0<1"3-"$F-!8"3'7"<72$<"0-6!3!-/".'7%7"3.-"
0!7&76"-9"<$."&-F7%"3'7"6$D7"!/9-%D$3!-/"%7d>76378"-%".'7%7"3'7"!/9-%D$3!-/"!6"$<%7$81"
$F$!<$?<7"?1"6-D7"-3'7%"D7$/64";'7"7M7D03!-/6"D-63"<!G7<1"3-"?7">678"?1"6&'--<6"$%7"
D$!/<1"9->/8">/87%"3'7"@`E="$/8"!/&<>87O"
"
!" !/9-%D$3!-/"$&&766!?<7"?1"-3'7%"D7$/6="9-%"7M$D0<7"!/9-%D$3!-/"$F$!<$?<7"9%-D"$"
0>?<!&$3!-/"6&'7D7"-%"!/9-%D$3!-/"3'$3"-3'7%"<72!6<$3!-/"%7d>!%76"$"6&'--<"3-"2!F7Q"
!" $"%7d>763"9-%"07%6-/$<"!/9-%D$3!-/"&-F7%78"?1"3'7"@`E"I!/8!F!8>$<6"D$1"&-/3!/>7"
3-"D$G7"$"[6>?h7&3"$&&766"%7d>763\">/87%"3'7"@`E"e"3'767"$%7".'7%7"3'7"7/d>!%7%"
$6G6"3-"677".'$3"07%6-/$<"!/9-%D$3!-/"3'7"6&'--<"'-<86"$?->3"'!D"-%"'7%JQ"
!" 7/F!%-/D7/3$<"!/9-%D$3!-/O"ZNB6"7/d>!%!76"$%7"3'-67"3'$3"%7<$37"3-O"$!%Q".$37%Q"<$/8Q"
/$3>%$<"6!376Q"?>!<3"7/F!%-/D7/3Q"9<-%$"$/8"9$>/$Q"'7$<3'Q"$/8"$/1"87&!6!-/6"$/8"
$&3!F!3!76"$997&3!/2"$/1"-9"3'7674";'767"&-><8"3'7%79-%7"!/&<>87"7/d>!%!76"$?->3"
%7&1&<!/2="0'-/7"D$636="6&'--<"0<$1!/2"9!7<86="&$%"0$%G!/2"$/8"6-"-/4"5-%"D-%7"
2>!8$/&7"-/"ZNB6="F!6!3"3'7"N,C"-%"@Z5BE".7?6!3764"
"
]*4" ZM0%766!-/6"-9"8!66$3!69$&3!-/"6'-><8"?7"'$/8<78"3'%->2'"3'7"6&'--<^6"7M!63!/2"&-D0<$!/36"
0%-&78>%74"E937%"3'767"$%7"7M'$>6378="3'7"&$67"&$/"?7"%$!678".!3'"3'7"N,C=".'!&'"'$6"$"
8>31"3-"!/F763!2$37"&-D0<$!/364"
"
( _1@9(@A9;6=(<627(912(>6C25=;=>(?6<Q(=22<(96(9@Z2m(
"
*)4" K&'--<"2-F7%/!/2"?-8!76"$%7"%760-/6!?<7"9-%"7/6>%!/2"$"6&'--<"&-D0<!76".!3'"3'7"5CNE4"
;'7"/7."<72$<"0%76>D03!-/"-9"-07//766"6!/&7"b$/>$%1"())T"D$G76"!3"D-%7"!D0-%3$/3"
3'$/"7F7%"3'$3"$"6&'--<"87&!876"!36"0-<!&!76"$/8"&-/8>&36"!36"8$1A3-A8$1"-07%$3!-/6"-/"$"
?$6!6"3'$3"63$/86">0"3-"0>?<!&"6&%>3!/14"
"
*:4" N3"6'-><8"?7"/-378"3'$3".!<9><<1"&-/&7$<!/2="8$D$2!/2"-%"8763%-1!/2"!/9-%D$3!-/"!/"-%87%"3-"
$F-!8"$/6.7%!/2"$/"7/d>!%1"!6"$/"-997/&7"$/8"6-"$"2-F7%/!/2"?-81="-%"$/1"07%6-/".'-"!6"
7D0<-178"?1="-%"!6"$/"-99!&7%"-9="-%"!6"6>?h7&3"3-"3'7"8!%7&3!-/"-9"3'7"2-F7%/!/2"?-81"I$6"3'7"
0>?<!&"$>3'-%!31J"D$1"?7"$3"%!6G"-9"&%!D!/$<"0%-&778!/26".'7%7"6>&'">/<$.9><"&-/&7$<D7/3="
8$D$27"-%"8763%>&3!-/"-&&>%64";'7%79-%7"!3"!6"!D0-%3$/3"3'$3"/-"$&3!-/"!6"3$G7/"3-"87<737"-%"
$D7/8"%7&-%86"3'$3"$%7"6>?h7&3"3-"$"%7d>763"9-%"!/9-%D$3!-/4"
"
*(4" K!/&7"%7d>7636"9-%"!/9-%D$3!-/"&$/"?7"8!%7&378"3-"3'7"6&'--<"3'%->2'"$/1-/7".'-".-%G6"
3'7%7="3'7"2-F7%/!/2"?-81"6'-><8"$6G"!367<9".'73'7%"$<<"D7D?7%6"-9"63$99"$%7"$.$%7"-9"3'7"
5CNE"$/8"'-."3'7"6&'--<"'$/8<76"%7d>7636"9-%"!/9-%D$3!-/4"L-F7%/!/2"?-8!76"D$1"
&'--67"3-"&'$%27"$"977=".'!&'"D>63"?7"&$<&><$378"$&&-%8!/2"3-"3'7"5%778-D"-9"
N/9-%D$3!-/"$/8"@$3$"`%-37&3!-/"IE00%-0%!$37"H!D!36"$/8"5776J"B72><$3!-/6"())S4"
L>!8$/&7"-/"&'$%2!/2"&$/"?7"9->/8"!/"3'7"5CN"$%7$"-9"3'7";7$&'7%P73".7?6!37"$/8"-/"3'7"
#!/!63%1"-9"b>63!&7".7?6!374"
"
*R4" ;'7"2-F7%/!/2"?-81"6'-><8O"
"
!" $2%77"3'7"5CN"0>?<!&$3!-/"6&'7D7"$/8"$&&766"0-<!&1"!9"!3"'$6"/-3"$<%7$81"8-/7"6-4"
;'7"0-<!&1".!<<"/778"3-"673"->3"'-."3'7"6&'--<"0%-0-676"3-"87$<".!3'"%7d>7636"$/8"
63$37"3'$3"$<<"63$99"6'-><8"?7"$.$%7"-9"3'7"0%-&766Q"
!" $2%77"$"&'$%2!/2"0-<!&1"9-%"&-D0<1!/2".!3'"%7d>76364";'7"@,K5"%7&-DD7/86"3'$3"
6&'--<6"%760-/8"3-"63%$!2'39-%.$%8"%7d>7636"9-%"9%77="$/8"&'$%27".'7%7"3'7"&-636"
$%7"6!2/!9!&$/3Q"
!" 87<72$37"3-"3'7"'7$837$&'7%"3'7"8$1A3-A8$1"%760-/6!?!<!31"9-%"5CN"0-<!&1"$/8"3'7"
0%-F!6!-/"-9"$8F!&7="2>!8$/&7="0>?<!&!31"$/8"!/37%0%73$3!-/"-9"3'7"6&'--<^6"0-<!&1Q"
&-/6!87%"876!2/$3!/2"$/"!/8!F!8>$<".!3'"%760-/6!?!<!31"9-%"5CN"3-"0%-F!87"$"6!/2<7"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(:]
0-!/3"-9"%797%7/&7Q"&-A-%8!/$37"5CNE"$/8"%7<$378"0-<!&!76"$/8"0%-&78>%76Q"3$G7"$"
F!7."-/"0-66!?<1"67/6!3!F7"$%7$6Q"$/8"&-/6!87%".'$3"!/9-%D$3!-/"$/8"3%$!/!/2"63$99"
D$1"/7784"5-%"$"27/7%!&"`-.7%`-!/3"0%767/3$3!-/="F!6!3"3'7"5CN"$%7$"-9"3'7"
;7$&'7%P73".7?6!37Q"
!" &-/6!87%"$%%$/27D7/36"9-%"-F7%677!/2"$&&766"3-"!/9-%D$3!-/"$/8"87<72$3!-/"3-"3'7"
$00%-0%!$37"2-F7%/!/2"?-81"&-DD!3377Q"
!" 7/6>%7"3'$3"$".7<<"-%2$/!678"%7&-%86"D$/$27D7/3"$/8"!/9-%D$3!-/"61637D"7M!636"
!/"-%87%"3-"&-D0<1".!3'"%7d>7636".!3'!/"()"8$16="7M&<>8!/2"6&'--<"'-<!8$16Q"
!" G770"$"%7&-%8"-9"%79>6$<6"$/8"%7$6-/6"9-%"%79>6$<6"$6".7<<"$6"$007$<6="$<<-.!/2"3'7"
2-F7%/!/2"?-81"3-"%7F!7."!36"$&&766"0-<!&1"-/"$/"$//>$<"?$6!6Q"
!" &-/6!87%"0>?<!6'!/2"$"8!6&<-6>%7"<-2"-/"3'7"6&'--<^6".7?6!37="6733!/2"->3"%760-/676"
3-"%7d>7636"3'$3"'$F7"?77/"D$87"3-".'!&'"3'7"6&'--<"&$/"%797%"!/"%760-/8!/2"3-"
9>3>%7"%7d>7636"9-%"3'7"6$D7"!/9-%D$3!-/4"
"
*S4" `>?<!6'!/2"$"8!6&<-6>%7"<-2"!6"&-/6!87%78"2--8"0%$&3!&7"$/8="-F7%"3!D7="&$/"?7">679><"!/"
6377%!/2"3'7"6&'--<^6"0>?<!&$3!-/"63%$3721"?1"'!2'<!2'3!/2"$%7$6"-9"!/37%763"3'$3"3'7"6&'--<"
D$1".!6'"3-"&-/6!87%"9-%"9>3>%7"0>?<!&$3!-/4"U-.7F7%="!3"!6"%7&-2/!678"3'$3"9-%"6D$<<"
6&'--<6".!3'"97."%7d>7636">/87%"3'7"5CNE="$"8!6&<-6>%7"<-2"D$1"?7"!/$00%-0%!$374"
"
*T4" C/"%7&7!03"-9"$"%7d>763"9-%"!/9-%D$3!-/"3'7"6&'--<"6'-><8O"
"
!" 87&!87".'73'7%"3'7"%7d>763"9$<<6">/87%"3'7"@`E="ZNB6"-%"3'7"5CNEQ"
!" 87&!87".'73'7%"3'7"6&'--<"'-<86"3'7"!/9-%D$3!-/"-%".'73'7%"!3"6'-><8"?7"
3%$/697%%78"3-"$/-3'7%"?-81Q"
!" 0%-F!87"3'7"!/9-%D$3!-/"!9"!3"'$6"$<%7$81"?77/"D$87"0>?<!&Q"
!" !/9-%D"3'7"7/d>!%7%"!9"3'7"!/9-%D$3!-/"!6"/-3"'7<8Q"
!" &-/6!87%".'73'7%"$"3'!%8"0$%31^6"!/37%7636"D!2'3"?7"$997&378"?1"8!6&<-6>%7="$/8"!9"6-"
&-/6><3"3'7DQ"
!" &-/6!87%".'73'7%"$/1"7M7D03!-/6"$00<1"$/8".'73'7%"3'71"$%7"$?6-<>37"-%"
d>$<!9!78Q"
!" &$%%1"->3"$"0>?<!&A!/37%763"3763"3-"87&!87"!9"$00<1!/2"3'7"d>$<!9!78"7M7D03!-/"
->3.7!2'6"3'7"0>?<!&"!/37%763"!/"8!6&<-6!/2"3'7"!/9-%D$3!-/Q"
!" 7/6>%7"3'$3"3'7"07%6-/$<"!/9-%D$3!-/"!6"%7D-F78"$6"673"->3"!/"3'7"2>!8$/&7"9-%"
6&'--<6"!9"$"%7d>763"!6"D$87"9-%"$"8-&>D7/3"3'$3"&-/3$!/6"7M7D03"07%6-/$<"
!/9-%D$3!-/Q"
!" 87&!87".'73'7%"3'7"763!D$378"&-63"-9"&-D0<1!/2".!3'"3'7"%7d>763".!<<"7M&778"3'7"
$00%-0%!$37"<!D!3Q"
!" &-/6!87%".'73'7%"3'7"%7d>763"!6"F7M$3!->6"-%"%707$3784"
 
" E@;5(K56A277;=>(*69;A2(
"
*V4" ;'7"@`E"%7d>!%76"6&'--<6"3-"0%-F!87"$/"-%$<"-%".%!337/"63$37D7/3="G/-./"$6"$"9$!%"
0%-&766!/2"/-3!&7"-%"$"0%!F$&1"/-3!&7="3-"0>0!<6="0$%7/36"$/8"63$99".'7%7"3'71"'$F7"
&-<<7&378"$/8"63-%78"!/9-%D$3!-/"$?->3"3'7D4";'7"0%!D$%1"$!D"-9"3'7"9$!%"0%-&766!/2"/-3!&7"
!6"3-"!/9-%D"$/"!/8!F!8>$<"$?->3"3'7"/$3>%7"-9"3'7"07%6-/$<"8$3$"3'$3"'$6"?77/"&-<<7&378"
$/8"63-%78"?1"3'7"6&'--<="$/8"'-."!3"'$6"?77/">6784";'7"9$!%"0%-&766!/2"/-3!&7"6'-><8"
$<6-"0%-F!87"2>!8$/&7"6733!/2"->3"'-."$/"!/8!F!8>$<"D$1"%7d>763"$&&766"3-"3'7"!/9-%D$3!-/"
'7<84"5>%3'7%"!/9-%D$3!-/"-/"9$!%"0%-&766!/2"/-3!&76"9-%"0>0!<6"$/8"9-%"D7D?7%6"-9"3'7"
6&'--<".-%G9-%&7"&$/"?7"9->/8"-/"3'7".7?6!37"-9"3'7"N/9-%D$3!-/",-DD!66!-/7%^6"C99!&7"
.'!&'"6736"->3"3'7"879!/!3!-/"-9"u0%!F$&1^"-%"u9$!%"0%-&766!/2^"/-3!&7"$<-/2".!3'"873$!<78"
2>!8$/&74";'7"@,K5u6"uD-87<^"0%!F$&1"/-3!&7"&$/"?7"-?3$!/78"9%-D";7$&'7%P734""
"
"
"
"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(:*
"
"
((((((((((((+IG([J_(
"
( *YHY(J7(O2>;7O@9;6=(;7(6892=(@B2=<2<(@=<(,2>4O@9;6=7(;=956<4A2<R(912(528252=A27(
B@<2(;=(91;7(:4;<2(B@Q(?2(96(O2>;7O@9;6=(91@9(1@7(?22=(7432572<2<Y(E65(@=(43`96`
<@92(O;79(68(O2>;7O@9;6=(@33OQ;=>(96(7A166O7R(52825(96(912(:6C25=65*29(P2?7;92R(
...42-F7%/-%/734&-4>G
"
"""""""""""";'7",'!<8%7/^6"$/8"k->/2"`7-0<7^6"`<$/"IZ/2<$/8J"IED7/8D7/3J"B72><$3!-/6"())YO"KN"
())YjTY"
"
" Z8>&$3!-/"I`%-F!6!-/"-9"N/9-%D$3!-/"E?->3"k->/2",'!<8%7/J"IZ/2<$/8J"B72><$3!-/6"())YO"
KN"())YjY:("
"
;'7"@!6$?!<!31"@!6&%!D!/$3!-/"E&3":**TO"K7&3!-/"(]@"
"
;'7"Z8>&$3!-/"E&3":**VO"K7&3!-/6"S)S"I67M"78>&$3!-/J="S)]="TRY="IN/9-%D$3!-/"$?->3"
N/8!F!8>$<"`>0!<6J="TS:I:J="ISJ
"
;'7"Z8>&$3!-/"E&3"())("K7&3!-/"R)E="$6"!/67%378"?1"3'7"Z8>&$3!-/"E&3"())TO"K7&3!-/":)S
"
;'7"K&'--<"K3$/8$%86"$/8"5%$D7.-%G"E&3":**]O"K7&3!-/6"V:"I?7'$F!->%"$/8"$/3!A?><<1!/2"
0-<!&1J="*("I0>?<!&$3!-/"-9"!/9-%D$3!-/"$?->3"$8D!66!-/6J="::)"$/8":::"I'-D7A6&'--<"
$2%77D7/36J""
"
;'7"@$3$"`%-37&3!-/"E&3":**]
"
;'7"Z8>&$3!-/"E&3"())(O"K7&3!-/"R)
"
Z8>&$3!-/"IK&'--<",>%%!&><>D"$/8"B7<$378"N/9-%D$3!-/J"B72><$3!-/6O"KN":*]*j*TS"I$6"
$D7/878"?1"KN":*]*j::RV=":**)j::)*"$/8":**(j:)]*J"
"
Z8>&$3!-/"I5>%3'7%"Z8>&$3!-/"N/63!3>3!-/6"N/9-%D$3!-/J"IZ/2<$/8J"B72><$3!-/6O"KN"
:**Tj()VT"I$6"$D7/878"?1"KN":**Yj(:YR"$/8":**]j((()J"
"
Z8>&$3!-/"IK&'--<"N/9-%D$3!-/J"IZ/2<$/8J"B72><$3!-/6O"KN"())(j(]*Y"I$6"$D7/878"?1"KN"
())Tj(:T(J"
"
Z8>&$3!-/"IK&'--<"`7%9-%D$/&7"N/9-%D$3!-/J"IZ/2<$/8J"B72><$3!-/6O"KN"()):jRSSV"I$6"
$D7/878"?1"KN"())(j():Y="())Rj(:RT="())Sj:RYY"$/8"())Sj(:S:J"
"
Z8>&$3!-/"IK&'--<"K766!-/6"$/8",'$%276"$/8"B7D!66!-/6"`-<!&!76J"IN/9-%D$3!-/J"
IZ/2<$/8J"B72><$3!-/6O"KN":***j((TT"
"
Z8>&$3!-/"I`>0!<"N/9-%D$3!-/J"IZ/2<$/8J"B72><$3!-/6O"KN"())Tj:SRY"I$6"$D7/878"?1"KN"
())]j:YSYJ4"
"
@$3$"`%-37&3!-/"IK>?h7&3"E&&766"#-8!9!&$3!-/J"IZ8>&$3!-/J"C%87%O"KN"()))jS:S"
"
Z8>&$3!-/"IK07&!$<"Z8>&$3!-/$<"P7786J"IN/9-%D$3!-/J"B72><$3!-/6":***O"KN":***j(T)V"
"
Z8>&$3!-/"IK07&!$<"Z8>&$3!-/$<"P7786J"IZ/2<$/8J"I,-/6-<!8$3!-/J"B72><$3!-/6O"KN"
()):jRSTT"
"
:/).J*0G"
"
" L>!8$/&7"-/"'-D7A6&'--<"$2%77D7/36"&$/"?7"9->/8"$3"3'7"U-D7A6&'--<"$2%77D7/36"
$%7$"-9"3'7"@,K5".7?6!375 
"
N/9-%D$3!-/"$/8"8-./<-$86"-9"n,E"?--G<736"-/"E66766D7/3"$/8"B70-%3!/2"$3"l71"K3$276"
:="(="$/8"R"$%7"$F$!<$?<7"-/"3'7"n,Eq6".7?6!37"$3"E66766D7/3"$/8"%70-%3!/2"
$%%$/27D7/364"
"
E459125(12O3(@=<(7645A27(68(;=865B@9;6=(
"
(T4"`BCXN@NPL"NP5CB#E;NCP"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(()
" 5><<"2>!8$/&7"9-%"6&'--<6="$"`-.7%`-!/3"0%767/3$3!-/="%737/3!-/"6&'78><7"$/8"7<7&3%-/!&"
&-0!76"-9"%7<7F$/3"<7$9<736"$%7"$F$!<$?<7"-/"3'7"L-F7%/-%P73"$/8";7$&'7%P73"5%778-D"-9"
N/9-%D$3!-/"0$2764""
"
"
;'7"#!/!63%1"-9"b>63!&7"<7$86"-/"5%778-D"-9"N/9-%D$3!-/4";'7"#!/!63%1"-9"b>63!&7".7?6!37"
!/&<>876"3'7",-87"-9"`%$&3!&7"-/"3'7"@!6&'$%27"-9"5>/&3!-/6"-9"`>?<!&"E>3'-%!3!76"$/8"3'7"
,-87"-9"`%$&3!&7"-/"3'7"#$/$27D7/3"-9"B7&-%864"
"
" ;'7"N,"!6"3'7"!/8707/87/3"$>3'-%!31"%760-/6!?<7"9-%"$8D!/!637%!/2"$/8"7/9-%&!/2"3'7"
5%778-D"-9"N/9-%D$3!-/"E&34"5-%"D-%7"!/9-%D$3!-/="F!6!3"...4!&-42-F4>G
"
;'7%7"!6"$/"7M07&3$3!-/"3'$3"6&'--<6".!<<"D-F7"3-.$%86"-/<!/7"%70-%3!/24"C/<!/7"%70-%3!/2O"
E"<7337%"3-"U7$86"$/8",'$!%6"-9"L-F7%/-%6"9%-D"3'7"@,K5="a7&3$="3'7"W-%G9-%&7"
E2%77D7/3"#-/!3-%!/2"L%->0"$/8"3'7"ND0<7D7/3$3!-/"B7F!7."_/!3="2!F!/2"!/9-%D$3!-/"
$?->3"-/<!/7"%70-%3!/2="!6"$F$!<$?<7"-/"3'7";7$&'7%P73".7?6!374"5>%3'7%"!/9-%D$3!-/"$/8"
D$37%!$<6"$?->3"-/<!/7"%70-%3!/2"&$/"?7"9->/8"-/"3'7"a7&3$".7?6!374"
""
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
((:
J==2N(%(:[-DDJ,M"
(
J(
"
J?72=A2(@=<(J992=<@=A2(06<27(e"E"<!63"-9"&-876"87F!678"?1"3'7"@70$%3D7/3"9-%"
,'!<8%7/="K&'--<6"$/8"5$D!<!76"I@,K5J=".'!&'"6&'--<6"3'$3"$%7"-/"3'7"K&'--<",7/6>6"$%7"
%7d>!%78"3-">67".'7/"%7&-%8!/2"$337/8$/&7"$/8"$?67/&74""
"
JA@<2B;27(e"`>?<!&<1"9>/878"!/8707/87/3"6&'--<6"763$?<!6'78">/87%"K7&3!-/"S]("-9"3'7"
Z8>&$3!-/"E&3":**V4
"
JA1;2C2B2=9(@=<(@99@;=B2=9(9@?O27(S865B25OQ(325865B@=A2(9@?O27T(e";'7"@,K5"
0>?<!6'76"3$?<76"3'$3"0%-F!87"$"%7<!$?<7"$/8"7$6!<1"$&&766!?<7"6->%&7"-9"&-D0$%$3!F7"
!/9-%D$3!-/4";'7"3$?<76"%70-%3"$&'!7F7D7/36"9-%"0%!D$%1"6&'--<"0>0!<6"$3"3'7"7/8"-9"l71"
K3$27"(4";'7"67&-/8$%1"Il71"K3$27"SJ"3$?<76"%70-%3"3'7"L,KZ"I$/8"7d>!F$<7/3J"
$&'!7F7D7/36"-9"0>0!<6"$3"3'7"7/8"-9"l71"K3$27"S4"5%-D"())V"3'7"0-63A:V"3$?<76"%70-%3"
EjEK"<7F7<"I$/8"7d>!F$<7/3J"$&'!7F7D7/36"$3"H7F7<"R"9-%"6&'--<6"$/8"&-<<72764"
"
X$<>7A$8878"D7$6>%76"$%7"$<6-"0>?<!6'78"!/"3'7"0%!D$%1"$/8"67&-/8$%1"3$?<764";'7"
D7$6>%76"7/6>%7"3'$3"$&&->/3$?!<!31"!6"9-&>678"-/"3'7"0%-2%766"3'$3"0>0!<6"-%"63>87/36"
'$F7"D$87"9%-D"-/7"G71"63$27"3-"3'7"/7M3=".'$37F7%"3'7!%"63$%3!/2"0-!/364"
"
J<B;77;6=(@49165;9Q(e"H-&$<"E>3'-%!3!76"IHE6J"$%7"$8D!66!-/"$>3'-%!3!76".!3'"
%760-/6!?!<!31"9-%"$8D!66!-/6"3-"&-DD>/!31"$/8"F-<>/3$%1"&-/3%-<<78"6&'--<64";'7"
2-F7%/!/2"?-81"-9"$"9->/8$3!-/"-%"F-<>/3$%1"$!878"6&'--<"!6"3'7"$8D!66!-/"$>3'-%!31"9-%"3'7"
6&'--<4""
"
J<B;77;6=(8654B(V"K7&3!-/"]TE"-9"3'7"K&'--<"K3$/8$%86"$/8"5%$D7.-%G"E&3":**]"
%7d>!%76"$<<"HE"$%7$6"3-"'$F7"$/"E8D!66!-/"5-%>D4"E8D!66!-/"5-%>D6"$%7"2%->06"-9"<-&$<"
$8D!66!-/"63$G7'-<87%6="!/8707/87/3"-9"3'7"HE=".'!&'"6&%>3!/!67"$8D!66!-/"$%%$/27D7/36"
$/8"8!6&>66"3'7!%"7997&3!F7/766="&-/6!87%"'-."3-"87$<".!3'"8!99!&><3"$8D!66!-/"!66>76"$/8"
$8F!67"$8D!66!-/"$>3'-%!3!76"-/"3'7".$16"!/".'!&'"3'7!%"$%%$/27D7/36"&$/"?7"!D0%-F784"
5-%>D6"'$F7"$/"!D0-%3$/3"0-.7%"3-"0>?<!6'"$/"$//>$<"9$!%"$&&766"%70-%3"-/"$8D!66!-/6"
$/8"D$1"7M7%&!67"3'7!%"63$3>3-%1"%!2'3"-9"-?h7&3!-/"3-"$8D!66!-/"$%%$/27D7/364"
(
J<B;77;6=7(52>;7925(e";'7"873$!<6="!/"$<0'$?73!&$<"-%87%="-9"$<<"0>0!<6"3'$3"$337/8"$"
6&'--<4"
"
J>522<(7QOO@?47(e"E"61<<$?>6"-9"%7<!2!->6"78>&$3!-/"3'$3"!6"/-3"607&!9!&"3-"-/7"%7<!2!-/="
$8-0378"?1"$/"HE"9-%"37$&'!/2"!/"&-DD>/!31"$/8"&-/3%-<<78"6&'--<64";'7"61<<$?>6".!<<"?7"
8737%D!/78"$/8".%!337/"?1"$/"E2%778"K1<<$?>6",-/97%7/&7"$/8"%7&-DD7/878"?1"3'7"
<-&$<"?-81"3'$3"$8F!676"3'7"HE"-/"%7<!2!->6"78>&$3!-/"$/8"&-<<7&3!F7".-%6'!0"I677"KE,BZ="
?7<-.J4"
(
J335@;7@O(e";'7"0%-&766"-9"$66766!/2"'-.".7<<"$"D7D?7%"-9"63$99"!6"&$%%1!/2"->3"'!6"-%"
'7%"h-?4"
"
J3356C2<(2<4A@9;6=@O(@A9;C;9Q(e"E/"$&3!F!31"3'$3"3$G76"0<$&7"->36!87"3'7"6&'--<"
0%7D!676"$/8".'!&'"'$6"?77/"$00%-F78"?1"$"07%6-/"$>3'-%!678"3-"8-"6-"?1"3'7"0%-0%!73-%"
-9"3'7"6&'--<4";'7"$&3!F!31"!6"-9"$/"78>&$3!-/$<"/$3>%7="!/&<>8!/2".-%G"7M07%!7/&7="$/8"!6"
6>07%F!678"?1"$"07%6-/"$>3'-%!678"-/"3'$3"?7'$<9"?1"3'7"0%-0%!73-%"-9"3'7"6&'--<4"
"
J776A;@92(B2B?25(e"E"07%6-/".'-"!6"$00-!/378"?1"3'7"2-F7%/!/2"?-81"$6"$"D7D?7%"-9"
$"&-DD!3377"763$?<!6'78"?1"!3="?>3".'-"!6"/-3"$"2-F7%/-%4"
"
J99@;=B2=9(9@5>297(e";'7"G/-.<7827="6G!<<6"$/8">/87%63$/8!/2"3'$3"0>0!<6"-9"8!997%!/2"
EPPZo":O"LHCKKEBk"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(((
$?!<!31"$/8"D$3>%!31"$%7"7M07&378"3-"$33$!/"?1"3'7"7/8"-9"7$&'"G71"63$27"-9"3'7"/$3!-/$<"
&>%%!&><>D="!474"$6676678"$3"$276"Y="::=":S"$/8":V4"
"
J992=<@=A2(52>;7925(e"E"%72!637%"!6"&$<<78"$3"3'7"?72!//!/2"-9"3'7"D-%/!/2"6766!-/"$/8"
-/&7"8>%!/2"3'7"$937%/--/4"N3"D>63"&-/3$!/"3'7"/$D76"-9"$<<"3'7"0>0!<6"3'$3"$337/8"$"6&'--<4"
"
J992=<@=A2(+@5>297"e"CF7%$<<"3$%2736"9-%"%78>&!/2"$?67/&7"673"?1"2-F7%/!/2"?-8!76"$/8="
.'7%7"%7d>!%78"?1"3'7"K7&%73$%1"-9"K3$37="[9-&>678"$?67/&7"3$%2736\"$6"673"->3"!/"3'7"
Z8>&$3!-/"IK&'--<"E337/8$/&7";$%2736J"IZ/2<$/8J"B72><$3!-/6"())Y4"
"
J4<;9(06BB;77;6=(e"E/"!/8707/87/3"?-81"673">0"?1"L-F7%/D7/3"3-"D-/!3-%"3'7">67"-9"
9>/86"?1"HE6"$/8"&7%3$!/"-3'7%"?-8!764"
"
J49165;72<(@?72=A2(e"W'7%7"3'7"$?67/&7"-9"$"0>0!<"'$6"?77/"$2%778"?1"3'7"07%6-/"
$>3'-%!678"-/"3'7!%"?7'$<9"?1"3'7"0%-0%!73-%"-9"3'7"6&'--<4"
"
H(
"
H@OO69(e"E"D73'-8"-9"F-3!/2="/-%D$<<1"67&%734"
"
H21@C;645(7433659(3O@=(e"E"63$37D7/3"3'$3"6736"->3"<-&$<"$%%$/27D7/36"9-%"6&'--<6"$/8"
-3'7%"67%F!&7"0%-F!87%6"9-%"3'7"78>&$3!-/"-9"&'!<8%7/".!3'"?7'$F!->%$<"8!99!&><3!764"
"
0(
"
0@3;9@O(2N32=<;9452(e"K07/8!/2"-/"?>!<8!/2"0%-h7&36"$/8"<$%27"!37D6"-9"7d>!0D7/34"
E"D-%7"873$!<78"879!/!3!-/"!6"$F$!<$?<7"-/"3'7";7$&'7%P73".7?6!374""
"
0@9A1B2=9(@52@(e"E"879!/78"27-2%$0'!&$<"$%7$"9%-D".'!&'"$"6&'--<"3$G76"!36"0>0!<64"
"
0@79;=>(C692(e"E/"$88!3!-/$<"F-37"3-"?7">678"?1"3'7"&'$!%"-9"2-F7%/-%6"!9"$/"7d>$<"
/>D?7%"-9"F-376"$%7"&$63"9-%"$/8"$2$!/63"$"D-3!-/4"
"
01;O<52=(@=<(M64=>(K263O2e7(KO@=(e"E/"-F7%$%&'!/2"63%$372!&"0<$/"9-%"&'!<8%7/^6"
67%F!&76"0>?<!6'78"?1"HE6">/87%"K7&3!-/":Y"-9"3'7",'!<8%7/"E&3"())S4"
(
01;O<52=e7(+5479"e"E"?%-$8"&-$<!3!-/"-9"$<<"3'-67"!/37%76378"<-&$<<1"!/"3'7".7<<A?7!/2"-9"
&'!<8%7/="!/&<>8!/2"6&'--<64";'7",'!<8%7/^6";%>63"0$%3/7%6'!0"$%%$/27D7/36"$%7"
>/87%0!//78"?1"K7&3!-/":)"-9"3'7",'!<8%7/"E&3"())S="3'7"8>31"3-"&-A-07%$374"""
(
0;5A4O@5(e"E"0-<!&1"63$37D7/3"!66>78"?1"$"2-F7%/D7/3"870$%3D7/3=".'!&'"8-76"/-3"'$F7"
3'7"63$3>6"-9"<$.="?>3".'!&'"2!F76"2>!8$/&7"-/"!/37%0%73$3!-/"$/8"!D0<7D7/3$3!-/"-9"3'7"
<$.4"
"
0;9Q(+2A1=6O6>Q(06OO2>2(S0+0T(e"N/8707/87/3="$<<"$?!<!31="/-/A977A0$1!/2"6&'--<6"9-%"
0>0!<6"$278"::"3-":]4";'7%7"$%7"3.-",;,6"$/8"-/7",!31",-<<727"9-%"3'7";7&'/-<-21"-9"3'7"
E%36"I,,;EJ"!/">%?$/"$%7$6"$&%-66"Z/2<$/84",;,6"37$&'"3'7"/$3!-/$<"&>%%!&><>D"3-">/87%A"
:VA17$%A-<86".!3'"$"9-&>6"-/"6&!7/&7="D$3'7D$3!&6"$/8"37&'/-<-214";'71"-997%"$".!87"
%$/27"-9"F-&$3!-/$<"d>$<!9!&$3!-/6"$/8"0$%3"-9"3'7!%"%-<7"!6"3-"!//-F$37"!/"3'7"87F7<-0D7/3="
D$/$27D7/3"$/8"87<!F7%1"-9"3'7"&>%%!&><>D4"
"
0O25Z(96(912(>6C25=;=>(?6<Q(e"E"07%6-/"$00-!/378"3-"&$%%1"->3"$8D!/!63%$3!F7"8>3!76"9-%"
3'7"2-F7%/!/2"?-81"6>&'"$6"0%70$%!/2"$/"$27/8$="D!/>3!/2"D773!/26"$/8"87$<!/2".!3'"
&-%%760-/87/&74";'7"&<7%G"$8F!676"3'7"2-F7%/!/2"?-81"-/"<72$<"$/8"0%-&78>%$<"D$337%64""
"
06OO@?65@9;6=(e"W'7%7"3.-"-%"D-%7"2-F7%/!/2"?-8!76"D$1"$%%$/27"9-%"$/1"-9"3'7!%"
9>/&3!-/6"3-"?7"8!6&'$%278"h-!/3<1"?1"'-<8!/2"h-!/3"D773!/26"$/8j-%"'$F!/2"h-!/3"
&-DD!337764""
EPPZo":O"LHCKKEBk"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
((R
"
06BB6=(95@=7825(8;O2(e(N/9-%D$3!-/".'!&'"D>63"?7"3%$/697%%78".'7/"$"0>0!<"D-F76"9%-D"
$"D$!/3$!/78"6&'--<"3-"$/-3'7%"6&'--<"I.'73'7%"-%"/-3"$"D$!/3$!/78"6&'--<J4"
(
,-DD>/!31"&-'76!-/"e"W-%G!/2"3-.$%86"$"6-&!731"!/".'!&'"3'7%7"!6"$"&-DD-/"F!6!-/"$/8"
67/67"-9"?7<-/2!/2"?1"$<<"&-DD>/!3!76Q"$"6-&!731"!/".'!&'"3'7"8!F7%6!31"-9"07-0<7^6"
?$&G2%->/86"$/8"&!%&>D63$/&76"!6"$00%7&!$378"$/8"F$<>78Q"$"6-&!731"!/".'!&'"6!D!<$%"<!97"
-00-%3>/!3!76"$%7"$F$!<$?<7"3-"$<<Q"$/8"$"6-&!731"!/".'!&'"63%-/2"$/8"0-6!3!F7"%7<$3!-/6'!06"
7M!63"$/8"&-/3!/>7"3-"?7"87F7<-078"!/"3'7".-%G0<$&7="!/"6&'--<6"$/8"!/"3'7".!87%"
&-DD>/!314"
(
06BB4=;9Q(>6C25=65(e"E"07%6-/"$00-!/378"$6"$"2-F7%/-%".'-D"3'7"2-F7%/!/2"?-81"
&-/6!87%6"3-"?7"&-DD!3378"3-"3'7"2--8"2-F7%/D7/3"$/8"6>&&766"-9"3'7"6&'--<4";'!6"
07%6-/"D$1"-%"D$1"/-3"<!F7"-%".-%G"!/"3'7"&-DD>/!31"67%F78"?1"3'7"6&'--<4"(
"
06BB4=;9Q(7A166O(e"E"63$37"6&'--<"!/"Z/2<$/8"$/8"W$<76"3'$3"!6".'-<<1"-./78"$/8"
D$!/3$!/78"?1"3'7"HE4"
"
06BB4=;9Q(732A;@O(7A166O(e"E"63$37"6&'--<"!/"Z/2<$/8"$/8"W$<76"3'$3"!6".'-<<1"-./78"
$/8"D$!/3$!/78"?1"3'7"HE"0%-F!8!/2"9-%"0>0!<6".!3'"607&!$<"78>&$3!-/$<"/7786"IKZPJ4"
"
06==2N;6=7(e"E"67%F!&7"3'$3"0%-F!876"$"6!/2<7"0-!/3"-9"$&&766"9-%"$<<":RA"3-":*A17$%A-<86"
3-"'7<0"3'7D"0%70$%7"9-%"3'7"3%$/6!3!-/"3-".-%G"$/8"$8><3"<!974"
(
06=9;=>2=AQ(84=<(e"#-/71"673"$6!87"9-%">/7M07&378"&-6364"
"
0652(74?g2A97(e"Z/2<!6'="D$3'7D$3!&6"$/8"6&!7/&7"$%7"3'7"6>?h7&36"3'$3"D>63"?7"63>8!78"
?1"$<<"0>0!<6"$3"7F7%1"G71"63$274"`%-2%766"!/"G71"63$27":"!6"$6676678"3'%->2'"63$3>3-%1"
37636"$/8"3$6G6".'!&'"$%7">678"3-"!/9-%D"37$&'7%"$66766D7/34"`%-2%766"!/"G71"63$27"("!6"
$6676678""3'%->2'"/$3!-/$<"&>%%!&><>D""37636"$/8"37$&'7%"$66766D7/34"`%-2%766"!/"G71"
63$27"R"!6"$6676678"3'%->2'"37$&'7%"$66766D7/3"I677"/$3!-/$<"&>%%!&><>D"37636="?7<-.J4"
"
04552=9(2N32=<;9452(e"K07/8!/2"-/"3'7"8$1A3-A8$1"%>//!/2"-9"6&'--<6="!/&<>8!/2"63$99"
&-636="'7$3!/2"$/8"<!2'3!/2="&-/6>D$?<76"$/8"6-"-/Q"6-D73!D76"&$<<78"%7&>%%7/3"
7M07/8!3>%74"
"
.(
"
.2O2>@9;6=(e"E"0%-&766".'7%7"-/7"?-81"-%"07%6-/"2!F76"$/-3'7%"?-81"-%"07%6-/"
$>3'-%!31"3-"3$G7"87&!6!-/6"-/"$"0$%3!&><$%"D$337%4"
"
.2O29;6=(856B(912(7A166O(56OO"e"W'7/"$"0>0!<^6"/$D7"!6"%7D-F78"9%-D"3'7"$8D!66!-/6"
%72!637%4"
"
.23@59B2=9(865(01;O<52=R(DA166O7(@=<(E@B;O;27(S.0DETR(865B25OQ(912(.23@59B2=9(865(
G<4A@9;6=(@=<(DZ;OO7(S.8GDT(e";'7"&7/3%$<"2-F7%/D7/3"870$%3D7/3".!3'"%760-/6!?!<!31"9-%"
78>&$3!-/4"
"
.27;>=@92<(92@A125(e"E/"$8F-&$37".'-"<!$!676".!3'"-3'7%"67%F!&76"-/"?7'$<9"-9"1->/2"
07-0<7"!/"&$%74"
"
.;6A272(e";'7"$%7$"-F7%".'!&'"$"?!6'-0"'$6"h>%!68!&3!-/4"
"
.;7@33O;A@9;6=(e";'7"37%D">678".'7%7"0$%36"-%"$<<"-9"3'7"/$3!-/$<"&>%%!&><>D"
%7d>!%7D7/36"$%7"<!9378"-%"D-8!9!78"!/"%7<$3!-/"3-"$"0>0!<"!/"607&!9!78"&$676"-%"
&!%&>D63$/&764"
"
"
EPPZo":O"LHCKKEBk"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
((S
G(
"
G@5OQ(M2@57(E64=<@9;6=(D9@>2"SGMEDT"e";'7"/7."%72><$3-%1"$/8"d>$<!31"9%$D7.-%G"9-%"
3'7"0%-F!6!-/"-9"<7$%/!/2="87F7<-0D7/3"$/8"&$%7"9-%"&'!<8%7/"?73.77/"?!%3'"$/8"3'7"
$&$87D!&"17$%"!/".'!&'"3'71"3>%/"9!F7"I)eTJ4"
"
G@5OQ(M2@57(E64=<@9;6=(D9@>2(K568;O2(SGMEDKT"e"Z$&'"&'!<8^6"<7F7<"-9"87F7<-0D7/3"!6"
%7&-%878"$2$!/63"3'7"$66766D7/3"6&$<76"!/"3'7"Zk5K`"$3"3'7"7/8"-9"3'7"37%D".'7/"3'7"
&'!<8"%7$&'76"9!F7"17$%6"-<84";'7"Zk5K`"!6"876!2/78"3-"7/6>%7"3'$3"7F7%1"&'!<8"<7$F76"3'7"
Zk5K".!3'"3'7!%"63%7/23'6"$&G/-.<78278"$/8"&7<7?%$378="3'7!%"<7$%/!/2"$/8"87F7<-0D7/3"
/7786"!87/3!9!78="$/8"0<$/6"D$87"9-%"3'7"/7M3"63706"!/"3'7!%"<7$%/!/24"
"
G<4A@9;6=(_2O8@52(-88;A257(e"E<6-"G/-./"$6"78>&$3!-/"6-&!$<".-%G7%6"-%"$337/8$/&7"
$8F!67%6="3'767"-99!&7%6"$%7"7D0<-178"?1"HE6"3-"%76-<F7"0%-?<7D6"-9"&'!<8%7/"$/8"1->/2"
07-0<7"%72><$%<1"D!66!/2"6&'--<4"
"
GNAO47;6=(e"a$//!/2"$"0>0!<"-99!&!$<<1"9%-D"6&'--<"?1"3'7"'7$837$&'7%="7!3'7%"37D0-%$%!<1"
-%"07%D$/7/3<1="-/"8!6&!0<!/$%1"2%->/864"
"
GN(688;A;6(>6C25=65(e"K-D7-/7".'-"!6"$>3-D$3!&$<<1"$"2-F7%/-%"-%"$?<7"3-"$337/8"
D773!/26"-9"$"2-F7%/!/2"?-81"?1"F!%3>7"-9"3'7"-99!&7"3'71"'-<8="9-%"7M$D0<7"$"'7$837$&'7%="
0$%!6'"0%!763"-%"F!&$%="!474"3'7"0-6!3!-/"-9"2-F7%/-%"&-D76".!3'"3'7"h-?4"
"
GN92=<2<(7A166O(e"E"6&'--<"3'$3"0%-F!876"$"%$/27"-9"67%F!&76"$/8"$&3!F!3!76="-937/"
?71-/8"3'7"6&'--<"8$1="3-"'7<0"D773"3'7"/7786"-9"!36"0>0!<6="3'7!%"9$D!<!76"$/8"3'7".!87%"
&-DD>/!314"
E(
"
E@;5(84=<;=>(e";'7"37%D"3'$3"876&%!?76"3'7"61637D"-9"9>/8!/2"9-%"6&'--<6"!/3%-8>&78"!/"
E0%!<":***=".'!&'"6736"3'7"9%$D7.-%G"9-%"3'7"9!/$/&!$<"%7<$3!-/6'!0"?73.77/"6&'--<6"$/8"
HE64"
"
E@;5(K56A277;=>(*69;A2"e"E/"-%$<"-%".%!337/"63$37D7/3"3'$3"$/"-%2$/!6$3!-/"6'-><8"2!F7"3-"
!/8!F!8>$<6".'-67"07%6-/$<"!/9-%D$3!-/"3'71"'$F7"&-<<7&3784";'7"63$37D7/3"!6"$"
%7d>!%7D7/3"">/87%"3'7"@$3$"`%-37&3!-/"E&3":**]"$/8""6'-><8"!/9-%D"3'7"!/8!F!8>$<"$?->3"
3'7"!/9-%D$3!-/"&-<<7&378="3'7"0>%0-67"9-%"!36"&-<<7&3!-/"$/8"'-."$/"!/8!F!8>$<"D$1"%7d>763"
$&&766"3-"!34"
"
E2<25@9;6=(68(>6C25=;=>(?6<;27(e";'7"$%%$/27D7/3".'7%7?1"67F7%$<"6&'--<6"h-!/"
3-273'7%">/87%"$"6!/2<7"2-F7%/!/2"?-814";'7"6&'--<6"%7D$!/"670$%$37"6&'--<6"?>3"$%7"
2-F7%/78"?1"-/7"?-814"
"
E65B4O@(84=<;=>(e";'7"D73'-8"?1".'!&'"9>/86"9-%"6&'--<"?>82736"$%7"&$<&><$3784";'7"
D-63"!D0-%3$/3"9$&3-%"!6"3'7"/>D?7%"-9"0>0!<64"
"
E64=<@9;6=(>6C25=65(e"E"07%6-/"$00-!/378"3-"?7"$"D7D?7%"-9"$"6&'--<^6"2-F7%/!/2"
?-81="-3'7%.!67"3'$/"?1"3'7"HE="3-"7/6>%7"3'$3"3'7"6&'--<"0%767%F76"!36"0$%3!&><$%"%7<!2!->6"
&'$%$&37%="-%"3'$3"!3"!6"&-/8>&378"!/"$&&-%8$/&7".!3'"3'7"37%D6"-9"$"3%>63"87784"
"
E64=<@9;6=(7A166O(e"E"3107"-9"63$37"6&'--<"!/3%-8>&78"-/":"K7037D?7%":***"?1"3'7"
K&'--<"K3$/8$%86"$/8"5%$D7.-%G"E&3":**]=".'!&'"'$6"D-%7"9%778-D"3'$/"&-DD>/!31"
6&'--<6"!/"'-."!3"!6"D$/$278"$/8".!3'"!36"$8D!66!-/6"0%-&78>%764"E3"9->/8$3!-/"6&'--<6="
3'7"2-F7%/!/2"?-81"!6"3'7"7D0<-17%"$/8"3'7"$8D!66!-/"$>3'-%!314";'7"6&'--<^6"<$/8"$/8"
?>!<8!/26"$%7"-./78"?1"7!3'7%"3'7"2-F7%/!/2"?-81"-%"$"&'$%!3$?<7"9->/8$3!-/4"5>/8!/2"
&-D76"9%-D"3'7"HE=".'!&'"$<6-"0$16"9-%"$/1"?>!<8!/2".-%G4"
"
E64=<@9;6=(732A;@O(7A166O(e"E"3107"-9"63$37"6&'--<"!/3%-8>&78"-/":"K7037D?7%":***"?1"
3'7"K&'--<"K3$/8$%86"$/8"5%$D7.-%G"E&3":**]=".'!&'"'$6"D-%7"9%778-D"3'$/"
EPPZo":O"LHCKKEBk"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
((T
&-DD>/!31"6&'--<6"!/"'-."!3"!6"D$/$2784"N3"8!997%6"9%-D"$"9->/8$3!-/"6&'--<="!/"3'$3"!3"
&$37%6"9-%"&'!<8%7/".!3'"607&!$<"78>&$3!-/$<"/7786"IKZPJ4"E3"9->/8$3!-/"607&!$<"6&'--<6"
3'7"2-F7%/!/2"?-81"!6"3'7"7D0<-17%"$/8"$8D!66!-/"3-"3'7"6&'--<"!6"3'%->2'"$"63$37D7/3="
7M&703"!/"&$676"-9"7D7%27/&1"0<$&7D7/36=".'!&'"$%7"876&%!?78"!/",'$037%"]"-9"3'7"KZP"
,-87"-9"`%$&3!&74";'7"6&'--<^6"<$/8"$/8"?>!<8!/26"$%7"7!3'7%"-./78"?1"3'7"2-F7%/!/2"?-81"
-%"?1"$"&'$%!3$?<7"9->/8$3!-/4"5>/8!/2"&-D76"9%-D"3'7"HE".'!&'"$<6-"0$16"9-%"$/1"
?>!<8!/2".-%G4"
"
E5271(D9@59(DA166O(e"E"/7."6&'--<".'!&'"!6"-07/78"3-"%70<$&7"$"6&'--<"&$>6!/2"&-/&7%/"
$6"0$%3"-9"3'7"@,K5"5%76'"K3$%3"0%-2%$DD74(
"
:(
"
:2=25@O(+2@A1;=>(064=A;O(865(G=>O@=<(S:+0GT(e";'7"0%-9766!-/$<"?-81"9-%"6&'--<"
37$&'7%64"
"
:6C25=65[;=2(e"E"0%-9766!-/$<"'7<0<!/7"-997%!/2"&-/9!87/3!$<"7D$!<"$/8"37<70'-/7"6>00-%3"
$&%-66"$<<"$607&36"-9"6&'--<"<!97"3-"6&'--<"2-F7%/-%6="&<7%G6"$/8"!/8!F!8>$<6"!/F-<F78"
8!%7&3<1"!/"6&'--<"2-F7%/$/&7"!/"Z/2<$/84"I;'7".7?6!37"$88%766"!6"...42-F7%/-%<!/74!/9-"
$/8"3'7"37<70'-/7"/>D?7%"!6"5%770'-/7O")])))"Y((":]:4J"
"
:6C25=65*29(e"E".7?6!37"0%-F!8!/2">0A3-A8$37"!/9-%D$3!-/"-/"$<<"$607&36"-9"6&'--<"
2-F7%/$/&74"N3"&$/"?7"9->/8"$3"...42-F7%/-%/734&-4>G
"
:5@=9`B@;=9@;=2<(7A166O(e"E"0%!D$%1"-%"67&-/8$%1"6&'--<"0%7F!->6<1"9!/$/&78"3'%->2'"
3'7"5>/8!/2"E27/&1"9-%"K&'--<6"I5EKJ"$937%"0$%7/36"'$8"F-378"3-"-03"->3"-9"HE"&-/3%-<4"
("
"
I(
"
I25(L@g279Qe7(01;28()=732A965(SIL0)T(e"U7%"#$h7631^6",'!79"N/607&3-%"!6"3'7"'7$8"-9"
C96378"IC99!&7"9-%"K3$/8$%86"!/"Z8>&$3!-/=",'!<8%7/^6"K7%F!&76"$/8"KG!<<6J4"
"
I25(L@g279Qe7()=732A9657(SIL)7T(e";'767"$%7"$00-!/378"?1"3'7",'!79"N/607&3-%"3-"
6>00-%3"'!D"-%"'7%"!/"'!6"-%"'7%"63$3>3-%1"8>3!764"
"
I6B2V7A166O(@>522B2=9(e"E<<"63$37"6&'--<6"$%7"%7d>!%78"3-"'$F7".%!337/"'-D7e6&'--<"
$2%77D7/36="8%$./">0"!/"&-/6><3$3!-/".!3'"0$%7/364";'71"$%7"/-/A?!/8!/2"63$37D7/36"
7M0<$!/!/2"3'7"6&'--<^6"$!D6"$/8"F$<>76="3'7"%760-/6!?!<!3!76"-9"?-3'"6&'--<"$/8"0$%7/36="
$/8".'$3"3'7"6&'--<"7M07&36"-9"!36"0>0!<64"`$%7/36".!<<"?7"!/F!378"3-"6!2/"$"0$%7/3$<"
87&<$%$3!-/"!/8!&$3!/2"3'$3"3'71">/87%63$/8"$/8"$&&703"3'7"&-/37/36"-9"3'7"$2%77D7/34"
"
)(
"
)=AO47;6=(79@92B2=9(e"E"63$3>3-%1"63$37D7/3"!/"3'7"/$3!-/$<"&>%%!&><>D"3-"0%-F!87"
7997&3!F7"<7$%/!/2"-00-%3>/!3!76"9-%"$<<"0>0!<6"3'%->2'"3'7"6&'--<"&>%%!&><>D4";7$&'7%6"&$/"
D-8!91"I$6"/7&766$%1J"3'7"/$3!-/$<"&>%%!&><>D"0%-2%$DD76"-9"63>81"3-"673"6>!3$?<7"
<7$%/!/2"&'$<<7/276="%760-/8"3-"0>0!<6^"8!F7%67"<7$%/!/2"/7786="$/8"$88%766"0-37/3!$<"
?$%%!7%6"3-"<7$%/!/2"$/8"$66766D7/3"9-%"!/8!F!8>$<6"$/8"2%->06"-9"0>0!<64"
"
)=<232=<2=9(7A166O(e"E/1"6&'--<"3'$3"0%-F!876"9><<A3!D7"78>&$3!-/"9-%"9!F7"-%"D-%7"0>0!<6"
-9"&-D0><6-%1"6&'--<"$27=".'!&'"!6"/-3"D$!/3$!/78"?1"$/"HE"$/8"!6"/-3"$"/-/AD$!/3$!/78"
607&!$<"6&'--<4"E6"3'767"$%7"6&'--<6"3'$3"$%7"/-3"9>/878"?1"3'7"63$37="3'71"-?3$!/"D-63"-9"
3'7!%"9!/$/&76"9%-D"9776"0$!8"?1"0$%7/36"$/8"!/&-D7"9%-D"!/F763D7/364"K-D7"-9"3'7"<$%27%"
!/8707/87/3"6&'--<6"$%7"G/-./"$6"0>?<!&"6&'--<6=".'!<7"D-63"?-$%8!/2"6&'--<6"$%7"
!/8707/87/34"5>%3'7%"!/9-%D$3!-/"!6"$F$!<$?<7"9%-D"3'7"N/8707/87/3"K&'--<6",->/&!<"
!/9-%D$3!-/"K7%F!&7"INK,!KJ4"
EPPZo":O"LHCKKEBk"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
((V
)=865B@9;6=(06BB;77;6=25(e";'7"!/8707/87/3"-99!&7"'-<87%"673">0"3-"-F7%677"$/8"
7/9-%&7"3'7"5%778-D"-9"N/9-%D$3!-/"E&3"$/8"3'7"@$3$"`%-37&3!-/"E&34"#-%7"!/9-%D$3!-/"
&$/"?7"9->/8"$3"...4!&-42-F4>G
"
)=`725C;A2(G<4A@9;6=(@=<(+5@;=;=>(S)*DG+T(e";'7"0%-9766!-/$<"3%$!/!/2"$/8"
87F7<-0D7/3"-9"37$&'7%6".-%G!/2"!/"6&'--<6="27/7%$<<1"3$G7/"$6"6'-%3"&->%676"-%"8$1"
&-/97%7/&764"
"
)=7954B2=9(68(>6C25=B2=9(e"E"<72$<"8-&>D7/3"873$!<!/2"3'7"&-D0-6!3!-/"-9"$"2-F7%/!/2"
?-81"-9"$"6&'--<4"
(
b(
"
b2Q(79@>27(e";'7"9->%"63$276"-9"0>0!<6^"0%-2%766"!/"$&d>!%!/2"G/-.<7827"$/8"6G!<<6"$6"673"
->3"!/"3'7"/$3!-/$<"&>%%!&><>D4"`>0!<6"$%7"376378"$3"3'7"7/8"-9"7$&'"63$27O"l71"K3$27":="
.'7%7"3'7"D$h-%!31"-9"0>0!<6"$%7"$278"T"3-"YQ"l71"K3$27"(=".'7%7"3'7"D$h-%!31"-9"0>0!<6"$%7"
$278"Y"3-"::Q"l71"K3$27"R=".'7%7"3'7"D$h-%!31"-9"&'!<8%7/"$%7"$278"::"3-":SQ"$/8"l71"
K3$27"S=".'7%7"3'7"D$h-%!31"-9"0>0!<6"$%7"$278":S"3-":V4";'7%7"$%7"63$3>3-%1"$66766D7/3"
$%%$/27D7/36"$3"3'7"7/8"-9"G71"63$276":="(="$/8"R4"
"
[(
"
[@Q(B2B?25(e"E"D7D?7%"$00-!/378"3-"$"0$/7<"'7$%!/2"$007$<6"$2$!/63"/-/A$8D!66!-/"-%"
7M&<>6!-/="?7!/2"$"07%6-/".!3'->3"07%6-/$<"7M07%!7/&7"!/"D$/$2!/2"-%"0%-F!8!/2"
78>&$3!-/"!/"$/1"6&'--<"I-3'7%"3'$/"$6"$"2-F7%/-%"-%"-/"$"F-<>/3$%1"?$6!6J4"U7"-%"6'7"
D>63"/-3"'$F7="-%"'$F7"'$8="$/1"&-//7&3!-/".!3'"3'7"6&'--<="-%"$/1"07%6-/".'-"!6"$"
D7D?7%"-9="-%"7D0<-178"?1="3'7"2-F7%/!/2"?-81="!9"3'$3"D!2'3"%$!67"8->?36"$?->3"'!6"-%"
'7%"$?!<!31"3-"$&3"9$!%<14"
"
[J(e"H-&$<"E>3'-%!31"I9-%D7%<1"H-&$<"Z8>&$3!-/"E>3'-%!31J4"
"
[GJ(>6C25=65(e"E"07%6-/"$00-!/378"$6"$"2-F7%/-%"?1"3'7"HE4"
"
[;79(##(e"E"<!63"D$!/3$!/78"?1"3'7"@70$%3D7/3"9-%",'!<8%7/="K&'--<6"$/8"5$D!<!76"-9"3'-67"
07-0<7".'-"$%7"?$%%78"9%-D".-%G!/2"!/"6&'--<6"$/8"9>%3'7%"78>&$3!-/"763$?<!6'D7/364"E"
/>D?7%"-9"07-0<7"-/"3'7"H!63"$%7"$<6-"?$%%78"9%-D".-%G!/2".!3'"&'!<8%7/"$&%-66"3'7"
&'!<8%7/^6".-%G9-%&74"
"
[66Z2<`@8925(A1;O<(e"E"&'!<8".'-="$6"879!/78"!/"K7&3!-/"((I:J"-9"3'7",'!<8%7/"E&3":*]*="!6"
&$%78"9-%"?1"3'7"HE"-%"!6"0%-F!878".!3'"$&&-DD-8$3!-/"?1"$/"HE"9-%"D-%7"3'$/"(S"'->%6"
>/87%"$"F-<>/3$%1"$2%77D7/3".!3'"'!6"-%"'7%"0$%7/36="-%".'-"!6"3'7"6>?h7&3"-9"$"&$%7"-%87%4"
L(
"
L@;=9@;=2<(=45725Q(7A166O(SL*DT(e"E"6&'--<"0%-F!8!/2"78>&$3!-/"9-%"&'!<8%7/"$278"9%-D"
3'%77"3-"9!F7="D$!/3$!/78"?1"3'7"HE4"
"
L@;=9@;=2<(7A166O(e"E"6&'--<"9-%".'!&'"$/"HE"'$6"9!/$/&!$<"$/8"$8D!/!63%$3!F7"
%760-/6!?!<!314"
"
L@;=9@;=2<(732A;@O(7A166O(e"E"607&!$<"6&'--<"3'$3"&$37%6".'-<<1"-%"D$!/<1"9-%"&'!<8%7/"
.!3'"63$3>3-%1"63$37D7/36"-9"KZP="9-%".'!&'"$/"HE"'$6"9!/$/&!$<"$/8"$8D!/!63%$3!F7"
%760-/6!?!<!314""
"
*(
"
*@9;6=@O(J77277B2=9(J>2=AQ(S*JJT(e";'7"PEE".$6"$"6>?6!8!$%1"$27/&1"-9"3'7"
n>$<!9!&$3!-/6"$/8",>%%!&><>D"E>3'-%!31"In,EJ"$/8"'$8"%760-/6!?!<!31"9-%"/$3!-/$<"
EPPZo":O"LHCKKEBk"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
((Y
&>%%!&><>D"37636"$/8"7/6>%!/2"3'7"6D--3'"87<!F7%1"$/8"D-87%/!6$3!-/"-9"3'7"7M$D!/$3!-/6"
61637D4"U-.7F7%="!/"%760-/67"3-"3'7"0>?<!&$3!-/"-9"H-%8"K>3'7%<$/8^6"%70-%3"-/"3'7"())]"
3763"87<!F7%1"8!99!&><3!76="n,E^6",'$!%D$/",'%!63-0'7%";%!/!&G"$//->/&78"-/":V"@7&7D?7%"
3'$3"3'7"PEE".-><8"?7"9><<1"!/372%$378"!/3-"3'7"n,E4"PEE"'$6"/-."?77/"$?-<!6'784";'7"
P$3!-/$<",>%%!&><>D"$66766D7/3"$%%$/27D7/36"%7D$!/">/&'$/278"$6"PEE^6"9>/&3!-/6"
'$F7"?77/"3%$/697%%78"?$&G"3-"3'7"n,E4"
"
"
*@9;6=@O(01@OO2=>2"e";'7"P$3!-/$<",'$<<7/27"0>36"9-%.$%8"$"%$/27"-9"!/37%F7/3!-/6"$6"
0$%3"-9"$"0$&G$27"-9"D7$6>%76"$F$!<$?<7"3-"6>00-%3"6&'--<6".'7%7"97.7%"3'$/"R)"07%"&7/3"
-9"0>0!<6"$&'!7F7"$3"<7$63"9!F7"2--8"L,KZ6"!/&<>8!/2"Z/2<!6'"$/8"D$3'64";'71"$%7"
%797%%78"3-"!/"3'7"P$3!-/$<",'$<<7/27"3--<G!3"$6"[63%>&3>%$<"6-<>3!-/6\4";'767"D7$6>%76"$%7"
876!2/78"3-"%$8!&$<<1"3%$/69-%D"3'7"6&'--<^6"<7$87%6'!0"$/8"2-F7%/$/&7"3-"2!F7"3'7"6&'--<"
3'7"&$0$&!31"9-%"6>63$!/78"!D0%-F7D7/34"5-%"6-D7"6&'--<6"3'!6"D$1"?7"$&'!7F78"3'%->2'"
3'7"&<-6>%7"$/8"%7A-07/!/2"-9"6&'--<6"$6"wE&$87D!76"-%"$6x";%>63"6&'--<6"I-%"!/"
9787%$3!-/6J"-%"3'7"%70<$&7D7/3"-9"3'7"6&'--<^6"2-F7%/!/2"?-81"?1"$/"N/37%!D"ZM7&>3!F7"
a-$%8"3-"0$F7"3'7".$1"9-%"3'7"6&'--<"$&d>!%!/2"$"P$3!-/$<",'$<<7/27;%>63"e"-%"9-%D!/2"$"
'$%8"9787%$3!-/".!3'"$"63%-/2"6&'--<4"
"
*@9;6=@O(A455;A4O4B(e";'7"/$3!-/$<"&>%%!&><>D"0%-F!876"$"?%-$8"$/8"?$<$/&78"78>&$3!-/"
9-%"$<<"&'!<8%7/="&-F7%!/2":("6>?h7&36"-F7%$<<="$/8"!6"8!F!878"!/3-"9->%"G71"63$276"$&&-%8!/2"
3-"$274"N3"!/&<>876"63$3>3-%1"$66766D7/36="&-/6!63!/2"-9"37636"$/8"37$&'7%"$66766D7/36="$3"
3'7"7/8"-9"G71"63$276":"$/8"("$/8"37$&'7%"$66766D7/36"$3"3'7"7/8"-9"G71"63$27"R4"
"
*@9;6=@O(A455;A4O4B(92797(SA6BB6=OQ(5282552<(96(@7(DJ+7T(e"K3$3>3-%1"/$3!-/$<"3$6G6"
-%"37636"673"?1"3'7"P$3!-/$<"E66766D7/3"E27/&1"IPEEJ"$/8"3$G7/"?1"0>0!<6"$3"3'7"7/8"-9"
G71"63$276":"$/8"(4"
"
*6=`92@A1;=>(79@88(e"#7D?7%6"-9"6&'--<"63$99"7D0<-178"?1"3'7"2-F7%/-%6"3-"0%-F!87"
67%F!&76"!/"$"6&'--<"-3'7%"3'$/"37$&'!/2="6>&'"$6"&<$66%--D"$66!63$/36="&<7$/7%6"$/8"
6&'--<"67&%73$%!764"
(
*^+(e"E"/7.<1"d>$<!9!78"37$&'7%4"
"
*45725Q(AO@7727(e""E"&<$66"!/"$/1"6&'--<"&-D0%!6!/2"&'!<8%7/"$278"3'%77"$/8"3'-67".'-"
'$F7"3'7!%"9->%3'"?!%3'8$1"8>%!/2"3'7"6&'--<"17$%="$/8"$/1"-3'7%"&'!<8%7/".'-D"!3"!6"
$00%-0%!$37"3-"78>&$37".!3'!/"3'$3"$27"2%->04";'!6"!6">6>$<<1"3'7"17$%"?79-%7"&'!<8%7/"
$337/8"%7&703!-/"&<$664"
"
-(
(
-8]4@O(e"C99!&7"-9"3'7"n>$<!9!&$3!-/6"$/8"ZM$D!/$3!-/6"B72><$3-%=(3'7"-%2$/!6$3!-/"
%760-/6!?<7"9-%"%72><$3!/2"d>$<!9!&$3!-/6="7M$D!/$3!-/6"$/8"/$3!-/$<"&>%%!&><>D"37636"!/"
Z/2<$/84"
"
-8792<(e"C99!&7"9-%"K3$/8$%86"!/"Z8>&$3!-/=",'!<8%7/^6"K7%F!&76"$/8"KG!<<64"N3"?%!/26"
3-273'7%"3'7"%72><$3!-/"$/8"!/607&3!-/"-9"8$1"&$%7"$/8"&'!<8%7/^6"6-&!$<"&$%7"$/8"3'7"
!/607&3!-/"-9"HE"&'!<8%7/^6"67%F!&76="6&'--<6="&-<<7276="!/!3!$<"37$&'7%"3%$!/!/2=".-%GA?$678"
<7$%/!/2="$8><3"78>&$3!-/"$/8"D-%74"
"
-=O;=2(5236597"e"#!/!637%6"'$F7"D$87"&<7$%"3'7!%"7M07&3$3!-/6"3'$3"?1"K7037D?7%"():)"
$<<"67&-/8$%1"6&'--<6"$/8"?1"K7037D?7%"():("$<<"0%!D$%1"6&'--<6=".!<<"-997%"0$%7/36"
-/<!/7"$&&766"3-"!/9-%D$3!-/"-/"3'7!%"&'!<8^6"$337/8$/&7="?7'$F!->%"$/8"0%-2%766"!/"
<7$%/!/24"
"
EPPZo":O"LHCKKEBk"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
((]
-32=(2=56OB2=9(e"E<<"6&'--<6"D>63"$8D!3"0>0!<6">0"3-"3'7!%"`>?<!6'78"E8D!66!-/"P>D?7%"
I677"`>?<!6'78"E8D!66!-/"P>D?7%="?7<-.J=".'!&'"!6"&$<&><$378"$&&-%8!/2"3-"3'7"0'16!&$<"
&$0$&!31"-9"3'7"6&'--<"3-"$&&-DD-8$37"0>0!<64""
"
-49945=(e"E"63$37D7/3"0%70$%78"$//>$<<1"?1"$/"HE"6'-.!/2"!36"!/&>%%78"7M07/8!3>%7="$/8"
3'7"6&'--<6"3'$3"!3"D$!/3$!/6="8>%!/2"3'7"9!/$/&!$<"17$%4";'7"63$37D7/3"!6"!/"$"9-%D"
0%76&%!?78"?1"B72><$3!-/6"$/8"D>63"?7"0>?<!6'78"$/8"67/3"3-"3'7"K7&%73$%1"-9"K3$37"9-%"
,'!<8%7/="K&'--<6"$/8"5$D!<!764"
K(
"
K@52=9(e"E/1"07%6-/"'$F!/2"0$%7/3$<"%760-/6!?!<!31"9-%"$"&'!<8"-%".'-"'$6"&$%7"-9"$"&'!<8="
!/&<>8!/2"$/"HE4";'7%79-%7="8707/8!/2"-/"3'7"&!%&>D63$/&76="$"[0$%7/3\"D$1"!/&<>87"/-3"
-/<1"3'7"&'!<8^6"/$3>%$<"0$%7/36"?>3"$<6-"-3'7%6"6>&'"$6"6370A0$%7/36="%7<$3!F76="
&-A'$?!3776"-9"7!3'7%"/$3>%$<"0$%7/3"$/8"9-637%"0$%7/364"
(
K@52=9(01@B3;6="e"E"07%6-/"$00-!/378".'7%7"$"6&'--<"!6"&$>6!/2"&-/&7%/"I0$%3!&><$%<1"
.'7/"3'7"6&'--<"!6"!/"607&!$<"D7$6>%76"-%"%7d>!%!/2"6!2/!9!&$/3"!D0%-F7D7/3J"3-"7/6>%7"
2--8"&-DD>/!&$3!-/".!3'"0$%7/36"$/8"3-"'7<0"3'7D"!/9<>7/&7"87&!6!-/6"$?->3"3'7"9>3>%7"-9"
3'7"6&'--<4"
(
K@52=9(>6C25=65(e"E"0$%7/3"7<7&378"?1"-3'7%"0$%7/36"-9"&'!<8%7/"$3"$"6&'--<"3-"67%F7"-/"
3'7"2-F7%/!/2"?-814"
"
K@52=9@O(52736=7;?;O;9Q(e";'!6"D7$/6"$<<"3'7"%!2'36="8>3!76="0-.7%6="%760-/6!?!<!3!76"$/8"
$>3'-%!31"3'$3"$"0$%7/3"-9"$"&'!<8"'$6"?1"<$.4"#-%7"3'$/"-/7"07%6-/"D$1"'$F7"0$%7/3$<"
%760-/6!?!<!31"9-%"3'7"6$D7"&'!<8"$3"3'7"6$D7"3!D7="$/8"$"07%6-/"8-76"/-3"&7$67"3-"'$F7"
6>&'"%760-/6!?!<!31"6-<7<1"?7&$>67"6-D7"-3'7%"07%6-/"6>?67d>7/3<1"$<6-"$&d>!%76"!34"a-3'"
0$%7/36"'$F7"0$%7/3$<"%760-/6!?!<!31"!9"3'71".7%7"D$%%!78"3-"7$&'"-3'7%"$3"3'7"3!D7"-9"3'7"
&'!<8^6"?!%3'="$<3'->2'"3'71"D$1"'$F7"6!/&7"670$%$378"-%"8!F-%&784"N9"3'7"&'!<8^6"0$%7/36"
.7%7"/-3"D$%%!78"$3"3'7"3!D7"-9"3'7"?!%3'="3'7"D-3'7%"'$6"0$%7/3$<"%760-/6!?!<!31"9-%"3'7"
&'!<8="$/8"3'7"9$3'7%"!6"$?<7"3-"$&d>!%7"0$%7/3$<"%760-/6!?!<!31"9-%"3'7"&'!<8"!9"'7O"D$%%!76"3'7"
D-3'7%"-9"3'7"&'!<8Q"7/37%6"!/3-"$"0$%7/3$<"%760-/6!?!<!31"$2%77D7/3".!3'"3'7"D-3'7%Q"
%72!637%6"3'7"&'!<8^6"?!%3'"h-!/3<1".!3'"3'7"D-3'7%"I7997&3!F7"9%-D":"@7&7D?7%"())R="?>3"/-3"
%73%-607&3!F7JQ"-%"$00<!76"3-"3'7"&->%3"9-%"$"0$%7/3$<"%760-/6!?!<!31"-%87%4"E"%76!87/&7"-%87%"
&-/97%6"0$%7/3$<"%760-/6!?!<!31"-/"3'7"'-<87%"9-%"3'7"8>%$3!-/"-9"3'7"-%87%4"`$%7/3$<"
%760-/6!?!<!31"0$6676"3-"3'7"$8-037%".'7/"$/"$8-03!-/"-%87%"!6"D$874"E<3'->2'"$"&$%7"
-%87%"&-/97%6"0$%7/3$<"%760-/6!?!<!31"-/"$/"HE="3'7"HE".!<<"/-3"?7"3%7$378"$6"$"0$%7/3"9-%"
&7%3$!/"0>%0-676">/87%"3'7"Z8>&$3!-/"E&364"
"
K@52=9;=>(A6=95@A9(e"E"9-%D$<="F-<>/3$%1=".%!337/"$2%77D7/3"?73.77/"$"0$%7/3"$/8"7!3'7%"
3'7"HE"-%"3'7"2-F7%/!/2"?-81"-9"$"6&'--<4"`$%7/3!/2"&-/3%$&36"%7d>!%7"3'7"0$%31"7/37%!/2"
!/3-"3'7"&-/3%$&3"3-"9>/8"$/1"&-63"-9"3'7"[6>00-%3!F7\"7<7D7/3"-9"3'7"&-/3%$&34"N/"3'7"&-/37M3"
-9"$"6&'--<="3'!6".!<<"?7"3'7"2-F7%/!/2"?-81"I.'!&'"'$6"&-/3%-<"-9"3'7"6&'--<"?>8273">/87%"
3'7"K&'--<"K3$/8$%86"$/8"5%$D7.-%G"E&3":**]J4"`$%7/3!/2"&-/3%$&36"&$/"?7">678"!/"
&$676"-9"D!6?7'$F!->%"-%"!%%72><$%"$337/8$/&7"$3"6&'--<"-%"$<37%/$3!F7"0%-F!6!-/4"
""
K@59=2571;3(>6C25=65(e"W'7%7"$"6&'--<"8-76"/-3"'$F7"$"9->/8$3!-/"-%"7d>!F$<7/3"?-81="
9->/8$3!-/"2-F7%/-%6"$%7"%70<$&78"?1"0$%3/7%6'!0"2-F7%/-%6".'-"$%7"$00-!/378"?1"3'7"
2-F7%/!/2"?-81"$937%"$"/-D!/$3!-/"0%-&7664"
"
K@52=9(064=A;O"e"E"?-81"-9"0$%7/36".'!&'"%70%767/36"0$%7/36"$/8"0%-F!876"$"9-%>D"9-%"
3'7D"3-"0>3"9-%.$%8"3'7!%"F!7.6"3-"3'7"'7$837$&'7%"$/8"3'7"2-F7%/!/2"?-81"-9"3'7!%"
&'!<8%7/^6"6&'--<4"
"
K@52=9;=>(65<257"e"K&'--<6"-%"HE6"&$/"$00<1"3-"3'7"#$2!63%$376",->%3"9-%"$"&!F!<"
0$%7/3!/2"-%87%"$2$!/63"$"0$%7/3".'7%7"3'7!%"&'!<8"'$6"67%!->6<1"D!6?7'$F78"-%"!6"
7M&<>878"9%-D"6&'--<4"`$%7/3!/2"-%87%6"$%7"$<6-"$F$!<$?<7"$6"$/"$/&!<<$%1"-%87%"9-<<-.!/2"$"
6>&&7669><"0%-67&>3!-/"?1"3'7"HE"9-%"!%%72><$%"$337/8$/&7"-%"?%7$&'"-9"$"6&'--<"
EPPZo":O"LHCKKEBk"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
((*
$337/8$/&7"-%87%4";'7"-%87%"0<$&76"%7d>!%7D7/36"-/"3'7"0$%7/3"3-"$337/8"$"0$%7/3!/2"
0%-2%$DD74";'7"-%87%".!<<"<$63">0"3-":("D-/3'6"$/8"$/1"?%7$&'76"&-><8"<7$8"3-"$"9!/7"-9"
t:=)))4"
K@52=9(D433659(J<C;7657(V"`KE6".!<<"&-/3!/>7"3-"?7"%-<<78"->3"/$3!-/$<<1"!/"3'7"&-/37M3"
-9"3'7"7M37/878"6&'--<"&-%7"-997%"9-%"0$%7/3!/2"6>00-%34";'71"-997%"6>00-%3"9-%"0$%7/36"!/"$"
6&'--<"&-/37M3".!3'"$"0$%3!&><$%"9-&>6"-/"!D0%-F!/2"0>0!<"$337/8$/&7="?7'$F!->%"$/8"
$33$!/D7/34"
"
K2=@O9Q(=69;A2"e"U7$837$&'7%6".!6'!/2"3-"!66>7="-%"$>3'-%!67"3'7!%"63$99"3-"!66>7="07/$<31"
/-3!&76"D>63"9!%63"2$!/"3'7"$2%77D7/3"-9"3'7"2-F7%/!/2"?-814";'7"07/$<31"!6"$"9!/7"$/8"!6"
$/"$<37%/$3!F7"3-"3'7"0$%7/3"?7!/2"0%-67&>378"!/"&->%34";'7"6&'--<"?7'$F!->%"$/8"
$337/8$/&7"0-<!&!76"I.'7%7"$00<!&$?<7J"D>63"?7"%7F!678"$&&-%8!/2<14"U7$837$&'7%6"$/8"
870>31"$/8"$66!63$/3"'7$86"D>63"&-D0<1".!3'"3'7"<-&$<"&-87"-9"&-/8>&3"!66>78"?1"3'7!%"HE"
.'7/"!66>!/2"07/$<31"/-3!&76"$/8"0%-F!87"3-"3'7"HE"$"&-01"-9"$/1"/-3!&7"!66>784"
"
K25;3@929;A(92@A125(e"C/7".'-"2!F76"607&!$<!63"!/63%>&3!-/"!/"$"/>D?7%"-9"6&'--<6="9-%"
7M$D0<7="!/"D>6!&4"
"
K2576=@O(G<4A@9;6=(KO@=(SKGKT(e"E"%7&-%8"-9".'$3"/7786"3-"'$007/"6-"3'$3"<--G78A$937%"
&'!<8%7/"&$/"9><9!<"3'7!%"0-37/3!$<="%79<7&3!/2"$/1"7M!63!/2"78>&$3!-/$<"0<$/64";'7"`Z`"6'-><8"
%79<7&3"3'7"!D0-%3$/&7"-9"$"07%6-/$<!678"$00%-$&'"3-"<7$%/!/2".'!&'"67&>%76"2--8"?$6!&"
6G!<<6="63%73&'76"$60!%$3!-/6"$/8"?>!<86"<!97"&'$/&764"
(
K5;C@92(E;=@=A2()=;9;@9;C2(SKE)T(e(E"0%-&>%7D7/3"%->37"763$?<!6'78"!/":**T="$/8"D-%7"
.!87<1"$8-0378"6!/&7":**Y4"`5N"%7d>!%76"0%!F$37"67&3-%"&-/6-%3!$"3-"%$!67"0%!F$37"9!/$/&7"
3-"9>/8"3'7"0%-h7&3=".'!&'"D>63"!/F-<F7"!/F763D7/3"!/"$66736="$/8"3'7"<-/2A37%D"87<!F7%1"-9"
67%F!&76"3-"3'7"0>?<!&"67&3-%4"
(
K5692A9;6=(68(01;O<52=(JA9([;79((e(E"<!63"D$!/3$!/78"?1"3'7"@70$%3D7/3"9-%",'!<8%7/="
K&'--<6"$/8"5$D!<!76"-9"3'-67"07-0<7".'-"$%7"?$%%78"9%-D".-%G!/2".!3'"&'!<8%7/"$&%-66"
3'7"&'!<8%7/^6".-%G9-%&74"
"
K4?O;712<(J<B;77;6=(*4B?25(SKJ*T(e";'7"9!M78"/>D?7%"-9"&'!<8%7/".'!&'"$"6&'--<"
D>63"$8D!3"!9"6>99!&!7/3"$00<!&$3!-/6"$%7"%7&7!F78="$6"0>?<!6'78"?1"3'7"$8D!66!-/"$>3'-%!31"
9-%"3'7"6&'--<4";'7"`EP"D$1"?7"<766"3'$/"3'7"!/8!&$378"$8D!66!-/"/>D?7%="?>3"3'7"
$8D!66!-/"$>3'-%!31".-><8"/778"3-"0>?<!6'"$"/-3!&7"3-"7/$?<7"0$%7/36"3-"-?h7&3"3-"3'7"
K&'--<6"E8h>8!&$3-%4""
(
K43;O(528255@O(4=;9(SK,/T(e"E/"763$?<!6'D7/3"D$!/3$!/78"?1"$/"HE".'!&'"!6"607&!$<<1"
-%2$/!678"3-"0%-F!87"78>&$3!-/"9-%"&'!<8%7/".'-"$%7"7M&<>878="6!&G"-%"-3'7%.!67">/$?<7"3-"
$337/8"D$!/63%7$D"6&'--<="$/8"!6"/-3"$"&-DD>/!31"-%"607&!$<"6&'--<4"
(
K43;O(5236597(e"!3"!6"$"%7d>!%7D7/3"9-%"'7$837$&'7%6"-9"D$!/3$!/78"6&'--<6"3-"0%-F!87"$/"
$//>$<".%!337/"%70-%3"-/"0>0!<6^"78>&$3!-/$<"$&'!7F7D7/36"9-%"7F7%1"%72!637%78"0>0!<"$3"
3'7!%"6&'--<4(
(
K43;O7(6=(56OO(e"`>0!<6"%72!637%78"$3"$"6&'--<4"
(
^(
"
^4@O;8;A@9;6=7(@=<(0455;A4O4B(J49165;9Q(S^0JT(e"#$!/3$!/6"$/8"87F7<-06"3'7"/$3!-/$<"
&>%%!&><>D"$/8"$66-&!$378"$66766D7/36="37636"$/8"7M$D!/$3!-/64"
"
"
"
EPPZo":O"LHCKKEBk"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(R)
^4@O;8;2<(+2@A125(D9@947(S^+DT(e";'7"0%-9766!-/$<"63$3>6"%7d>!%78"3-"37$&'"!/"63$37A
D$!/3$!/78"6&'--<6"!/"Z/2<$/8"$/8"W$<764"n;K"!6"/-%D$<<1"$.$%878"$937%"6>&&7669><"
&-D0<73!-/"-9"$/"N/!3!$<";7$&'7%";%$!/!/2"&->%674"
"
^4654B(e";'7"/>D?7%"-9"2-F7%/-%6".'-"D>63"?7"0%767/3"3-"F$<!8$37"3'7"0%-&778!/26"-9"
$"2-F7%/-%6^"D773!/24"
"
,(
"
,2A239;6=(AO@7727(e"@79!/78"?1"K7&3!-/":S("-9"3'7"K&'--<"K3$/8$%86"$/8"5%$D7.-%G"
E&3":*]]4"E/"7/3%1"&<$66"3-"0%!D$%1"6&'--<6"9-%"&'!<8%7/".'-"'$F7"3'7!%"9!93'"?!%3'8$1"
8>%!/2"3'7"6&'--<"17$%"$/8"9-%"&'!<8%7/".'-"$%7"1->/27%"-%"-<87%"3'$/"9!F7".!3'".'-D"!3"!6"
$00%-0%!$37"3-"78>&$37"3'7D4""
"
,2>4O@9;6=7(e"K>?-%8!/$37"<72!6<$3!-/"87%!F!/2"!36"$>3'-%!31"9%-D"$/"E&3"-9"`$%<!$D7/3="
<72$<<1"?!/8!/2"-/"2-F7%/!/2"?-8!76"$/8"-3'7%6"I677"$<6-"K3$3>3-%1"N/63%>D7/3="?7<-.J4"
"
,276O49;6=(e"E"0%-0-6$<"D$87"9-%D$<<1"$3"$"D773!/2"3'$3"'$6"?77/"F-378"-/"$/8"$2%7784"
"
D(
"
DJ0,G(e"677"K3$/8!/2"E8F!6-%1",->/&!<"-/"B7<!2!->6"Z8>&$3!-/4"
"
DA166O(A6B3@=Q(e"E"&-D0$/1"673">0"?1"6&'--<6"3-"0%-F!87"2--86"$/8"67%F!&76"9-%"
6&'--<6"!/"3'7"&-D0$/1"$/8"-3'7%"6&'--<64"
"
DA166O(A455;A4O4B(e"E<<"<7$%/!/2"$/8"-3'7%"7M07%!7/&76"3'$3"6&'--<6"0%-F!87"9-%"0>0!<64"
5-%"D$!/3$!/78"6&'--<6"3'!6"D>63"!/&<>87"3'7"/$3!-/$<"&>%%!&><>D="%7<!2!->6"78>&$3!-/="
&-<<7&3!F7".-%6'!0="67M"$/8"%7<$3!-/6'!0"78>&$3!-/"$/8"&$%77%6"78>&$3!-/4"
"
DA166O()B356C2B2=9(K@59=25(SD)KT(V"N/"D-63"&$676="6-D7-/7".!3'"&>%%7/3"-%"%7&7/3"
'7$86'!0"7M07%!7/&7=".'-"$&36"$6"$"&-/8>!3"?73.77/"&7/3%$<"2-F7%/D7/3="3'7"HE"$/8"3'7"
6&'--<="'7<0!/2"3-"673"3$%2736"$/8"0%!-%!3!76"$/8"!87/3!91"6>00-%3"/778784"
(
DA166O(K568;O2(V";'!6(%70<$&76"3'7"L-F7%/-%6^"E//>$<"B70-%3"ILEBJ"$/8"$!D6"3-"0%-F!87"
'!2'Ad>$<!31=">0A3-A8$37"$/8"$&&766!?<7"!/9-%D$3!-/"$?->3"6&'--<6"3-"0$%7/36"$/8"
3'7"27/7%$<"0>?<!&=".'!&'"2!F76"3'7D"$"?%-$8"$/8"?$<$/&78"F!7."$?->3".'$3"$"6&'--<"
-997%6"!36"0>0!<64"
(
DA166O(+2@A1257e(,2C;2P(H6<Q(SD+,HT(e"E"?-81"$00-!/378"?1"3'7"0%!D7"D!/!637%"3-"
7M$D!/7"$/8"%70-%3"-/"6>&'"D$337%6"%7<$3!/2"3-"3'7"63$3>3-%1"&-/8!3!-/6"-9"7D0<-1D7/3"-9"
6&'--<"37$&'7%6="!/&<>8!/2"37$&'7%6^"0$14"
"
D2=;65(.27;>=@92<(K2576=(e"E"67/!-%"D7D?7%"-9"3'7"6&'--<^6"D$/$27D7/3"37$D".'-"!6"
876!2/$378"3-"3$G7"<7$8"%760-/6!?!<!31"9-%"87$<!/2".!3'"&'!<8"0%-37&3!-/"!66>76="0%-F!8!/2"
$8F!&7"$/8"6>00-%3"3-"63$99"$/8"<!$!6!/2".!3'"HE"$/8"-3'7%"$27/&!76"!/F-<F78"!/"
6$972>$%8!/2"&'!<8%7/4"
(
D;>=;8;A@=9(;B356C2B2=9(e"E"6&'--<"%7d>!%!/2"6!2/!9!&$/3"!D0%-F7D7/3"!6"-/7"3'$3="
$<3'->2'"!3"8-76"/-3"%7d>!%7"607&!$<"D7$6>%76="!6"07%9-%D!/2"6!2/!9!&$/3<1"<766".7<<"3'$/"!3"
D!2'3"?7"7M07&378"3-"07%9-%D4"N3".!<<"/-3"?7"D-/!3-%78"?>3".!<<"?7"%7A!/607&378"$937%"$"17$%"
$/8"7M07&378"3-"'$F7"!D0%-F78"6!2/!9!&$/3<1"?1"3'7/4"N9"3'7"6&'--<"'$6"/-3"!D0%-F78="!3"
D$1"?7"0<$&78"!/"607&!$<"D7$6>%764"
"
D;N91(865B(52]4;5;=>(7;>=;8;A@=9(;B356C2B2=9(e"E"6&'--<"3'$3"%7d>!%76"6!2/!9!&$/3"
!D0%-F7D7/3"!/"%7<$3!-/"3-"!36"6!M3'"9-%D"!6"-/7"3'$3"!6"9$!<!/2"3-"2!F7"!36"0>0!<6"-F7%"
&-D0><6-%1"6&'--<"$27"$/"$&&703$?<7"63$/8$%8"-9"78>&$3!-/"-%"!6"07%9-%D!/2"6!2/!9!&$/3<1"
EPPZo":O"LHCKKEBk"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(R:
<766".7<<"3'$/"!3"D!2'3"?7"7M07&378"3-"07%9-%D4";'7%7"!6"/-"D-/!3-%!/2="?>3"3'7"6&'--<"!6"
%7A!/607&378"$937%"-/7"17$%4"
"
D32A;@O(2<4A@9;6=@O(=22<7(SDG*T(e"H7$%/!/2"8!99!&><3!76"9-%".'!&'"$"&'!<8"/7786"607&!$<"
78>&$3!-/$<"'7<04"
"
D32A;@O(B2@74527(e"E"6&'--<"3'$3"%7d>!%76"607&!$<"D7$6>%76"!6"-/7"3'$3"!6"9$!<!/2"3-"2!F7"
!36"0>0!<6"$/"$&&703$?<7"63$/8$%8"-9"78>&$3!-/"$/8".'-67"<7$87%6'!0="D$/$27D7/3"-%"
2-F7%/$/&7"8-76"/-3"87D-/63%$37"3'7"&$0$&!31"3-"67&>%7"3'7"/7&766$%1"!D0%-F7D7/34"
K&'--<6".!<<"%7&7!F7"37%D<1"D-/!3-%!/2"F!6!36"&-DD7/&!/2"$?->3"9!F7"3-"6!M"D-/3'6"$937%"
3'7"8$37"-9"!/607&3!-/4"N9"$"6&'--<"%7D$!/6"!/"607&!$<"D7$6>%76"9-%"3.-"17$%6"$"9><<"
!/607&3!-/"!6"&-/8>&378"$/8"3'7"!/607&3!-/"%70-%3"0>?<!6'784"
"
D32A;@O;79(7A166O7(e"N3"!6"-07/"3-"$<<"D$!/3$!/78"67&-/8$%1"6&'--<6"I7M&703"3'-67".!3'"
67%!->6".7$G/76676"-%"!/"607&!$<"D7$6>%76J"3-"$00<1"9-%"607&!$<!63"63$3>6="$<<-.!/2"3'7D"
3-"'$F7"$"607&!$<"9-&>6"-/"3'7!%"&'-67/"6>?h7&3"$%7$".'!<7"D773!/2"3'7"/$3!-/$<"&>%%!&><>D"
%7d>!%7D7/364"K07&!$<!63"6&'--<6".-%G"!/"0$%3/7%6'!0".!3'"0%!F$37A67&3-%"60-/6-%6"$/8"$%7"
6>00-%378"?1"$88!3!-/$<"2-F7%/D7/3"9>/8!/24"
"
D36=765(>6C25=65(e"E"07%6-/"$00-!/378"?1"3'7"2-F7%/!/2"?-81".'-"2!F76="-%"'$6"2!F7/="
6>?63$/3!$<"9!/$/&!$<"$66!63$/&7"I!/&<>8!/2"$66!63$/&7"!/"G!/8J"3-"3'7"6&'--<4"
"
D9@88(>6C25=657(e";'7"'7$837$&'7%"$/8j-%"07-0<7".-%G!/2"$3"3'7"6&'--<".'-"$%7"7<7&378"
$6"$"2-F7%/-%"?1"07-0<7".'-"$%7"0$!8"3-".-%G"$3"3'7"6&'--<4"
"
D9@=<;=>(J<C;765Q(064=A;O(6=(,2O;>;647(G<4A@9;6=(SDJ0,GT(e"E"<-&$<"?-81"$8F!6!/2"
$/"HE"-/"D$337%6"&-//7&378".!3'"%7<!2!->6"78>&$3!-/"$/8"&-<<7&3!F7".-%6'!0"!/"6&'--<64"
5$!3'"2%->06"$/8"37$&'7%6"$%7"%70%767/3784"
"
D9@92B2=9(68(732A;@O(2<4A@9;6=@O(=22<7(e"E".%!337/"63$37D7/3"-9"$"&'!<8^6"607&!$<"
78>&$3!-/$<"/7786"$/8"$<<"3'7"7M3%$"'7<0"3'$3"'7"-%"6'7"6'-><8"%7&7!F74";'7"$%%$/27D7/36"
$%7"D$87"?1"3'7"HE4"
"
D9@94965Q()=7954B2=9(SD)T(e"K>?-%8!/$37"<72!6<$3!-/"D$87">/87%"3'7"$>3'-%!31"-9"$/"E&3"-9"
`$%<!$D7/3=">6>$<<1"$>3'-%!678"?1"3'7"K7&%73$%1"-9"K3$37"9-%",'!<8%7/="K&'--<6"$/8"
5$D!<!76="-%"-/7"-9"'!6"-%"'7%"D!/!637%!$<"37$D="$/8".'!&'"!6"/-%D$<<1"<$!8"?79-%7"
`$%<!$D7/34"N3"'$6"3'7"6$D7"9-%&7"!/"<$."$6"$/"E&3"-9"`$%<!$D7/34"
"
D452(D9@59(01;O<52=e7(02=952"e"_6>$<<1"?$678"$3"$"6&'--<"-%".!3'!/"$"K>%7"K3$%3"H-&$<"
`%-2%$DD7="!3"0%-F!876"!/372%$378"67%F!&76"3-"3'7"9$D!<!76"-9"&'!<8%7/">/87%"9!F7"!/"3'7"
<-&$<"$%7$4"
"
D4732=7;6=(e"E"0%-&766".'7%7"$"D7D?7%"-9"63$99"!6"3-<8"3-"63-0".-%G!/2"$3"3'7"6&'--<"
37D0-%$%!<1=">6>$<<1".'!<7"$"0%-?<7D"!/F-<F!/2"'!D"-%"'7%"!6"?7!/2"!/F763!2$3784""
(
+(
(
+5@;=;=>(@=<(.2C2O63B2=9(J>2=AQ"e";'7"/$3!-/$<"$27/&1"9-%"3'7"3%$!/!/2"$/8"
87F7<-0D7/3"-9"3'7"&'!<8%7/^6".-%G9-%&7"!/"6&'--<6"!/"Z/2<$/84"N3"!6"%760-/6!?<7"9-%"
67&>%!/2"3'7"6>00<1"-9"'!2'Ad>$<!31"37$&'7%6="'7<0!/2"6&'--<6"3-"87F7<-0"3'7!%"7M!63!/2"
.-%G9-%&7="$/8"6>00-%3!/2".-%G9-%&7"%79-%D4";'7";@E"$<6-"'$6"$"&7/3%$<"%-<7"!/"
6>00-%3!/2"HE6"$/8"6&'--<6"!/"!D0<7D7/3!/2"7M37/878"67%F!&76="0%-F!8!/2"$&&766"3-"$"
%$/27"-9"&'!<8%7/^6"67%F!&76"3-"?7">/!F7%6$<<1"$F$!<$?<7"?1"():)4"
(
+5479"e"E"&'$%!3$?<7"-%2$/!6$3!-/"3'$3"6>00-%36"-/7"-%"D-%7"6&'--<6"?1"'-<8!/2"<$/8"-/"
3%>63"$/8"$00-!/3!/2"2-F7%/-%64"N3"D>63"?7"$/"!/&-%0-%$378"-%2$/!6$3!-/="7!3'7%"$"
&'$%!3$?<7"&-D0$/1"-%"$"?-81"!/&-%0-%$378"?1"B-1$<",'$%37%4"
"
EPPZo":O"LHCKKEBk"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(R(
+547922"e"_6>$<<1"$"/$D78"!/8!F!8>$<"I$<3'->2'"&$/"?7"$"&-%0-%$37"?-81J"%760-/6!?<7"9-%"
3'7"8$1A3-A8$1"D$/$27D7/3"-9"3'7";%>63=".'!&'"!6"<!G7<1"3-"!/&<>87"!87/3!91!/2"$/8"
$00-!/3!/2"2-F7%/-%6"9-%"3'7"6&'--<I6J"3'$3"3'7";%>63"6>00-%364"
"
+5479(B2B?257"e"N/8!F!8>$<6"-%"-%2$/!6$3!-/6".'-"3$G7"87&!6!-/6"$?->3"3'7"-%2$/!6$3!-/"
-9"3'7";%>63="!/&<>8!/2"'-."3%>63776"$%7"7<7&378"-%"$00-!/3784";'71"$<6-"'-<8"3'7"3%>63776"
3-"$&&->/3="9-%"7M$D0<7"$3"$"27/7%$<"D773!/24"
(
/(
"
/=@49165;72<(@?72=A2(e";'!6"-&&>%6".'7/"3'7"6&'--<"'$6"/-3"2!F7/"07%D!66!-/"9-%"3'7"
$?67/&7"-9"$"0>0!<4"W'7%7"3'7"%7$6-/"9-%"!3"&$//-3"?7"763$?<!6'78"$3"%72!63%$3!-/="3'7"
$?67/&7"6'$<<"?7"%7&-%878"$6">/$>3'-%!6784"E/1"6>?67d>7/3"&-%%7&3!-/"3-"3'7"%72!637%"
%7&-%8!/2"$?67/&7"$6"$>3'-%!678"6'$<<"?7"D$87"!/"6>&'"$"D$//7%"3'$3"3'7"-%!2!/$<"7/3%1"
$/8"3'7"&-%%7&3!-/"$%7"?-3'"&<7$%<1"8!63!/2>!6'$?<74(
"
F(
"
F6O4=9@5Q(@;<2<(7A166O(e"E"6&'--<"673">0"$/8"-./78"?1"$"F-<>/3$%1"?-81=">6>$<<1"$"
&'>%&'"?-81="<$%27<1"9!/$/&78"?1"$/"HE4";'7"2-F7%/!/2"?-81"7D0<-16"3'7"63$99"$/8"
&-/3%-<6"0>0!<"$8D!66!-/6"$/8"%7<!2!->6"78>&$3!-/4";'7"6&'--<^6"<$/8"$/8"?>!<8!/26"I$0$%3"
9%-D"0<$1!/2"9!7<86=".'!&'"$%7"/-%D$<<1"F76378"!/"3'7"HEJ".!<<"/-%D$<<1"?7"-./78"?1"$"
&'$%!3$?<7"9->/8$3!-/4"
"
F6O4=9@5Q(A6=956OO2<(7A166O(e"E"6&'--<"673">0"?1"$"F-<>/3$%1"?-81="-937/"$"&'>%&'"?-81"
I27/7%$<<1",'>%&'"-9"Z/2<$/8J4";'767"6&'--<6"$%7"3-3$<<1"9>/878"?1"$/"HE=".'!&'"7D0<-16"
3'7"63$994"P-%D$<<1"3'7"6&'--<^6"<$/8"$/8"?>!<8!/26"I$0$%3"9%-D"3'7"0<$1!/2"9!7<86=".'!&'"$%7"
/-%D$<<1"F76378"!/"3'7"HEJ".!<<"?7"-./78"?1"$"&'$%!3$?<7"9->/8$3!-/4"
"
_(
(
_@5=;=>(=69;A2"e"E"/-3!&7"?1".'!&'"$/"HE"D$1"/-3!91"3'7"2-F7%/!/2"?-81"-9"$/1"-9"!36"
&-/&7%/6"%7<$3!/2"3-"6&'--<"07%9-%D$/&7="$"?%7$G8-./"!/"<7$87%6'!0"$/8"D$/$27D7/3="-%"
0>0!<"-%"63$99"6$97314";'!6"!6"6-D73!D76"%797%%78"3-"$6"$"[9-%D$<".$%/!/2\4"
"
""
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(RR
J==2N("( K-[)0)GD(J*.(-+IG,(.-0/LG*+D(
+IJ+(:-FG,*)*:(H-.)GD(J,G(
,G^/),G.(+-(IJFG(HM([J_"
(
(
JAA277;?;O;9Q(3O@="
E<<"6&'--<6"
@!6$?!<!31"@!6&%!D!/$3!-/"E&3":**TO"K7&3!-/6"(]@"$/8"(]Z""
"
J<B;77;6=7(36O;AQ"
E!878"6&'--<6"$/8"9->/8$3!-/"6&'--<6"
,-DD>/!31"$/8"&-/3%-<<78"6&'--<6="!9"3'7"HE"9-%D$<<1"3%$/697%6"3'7"%760-/6!?!<!31"3-"3'7D"
`$%3"R"-9"3'7"K&'--<"K3$/8$%86"$/8"5%$D7.-%G"E&3":**]"$/8"3'7"K&'--<"E8D!66!-/6"
,-87
"
JOO2>@9;6=7(68(@?472(@>@;=79(79@88(S36O;AQ(6=T(
L>!8$/&7"&$/"9->/8"$3"`$%$2%$0'"(4:*"-9"K$972>$%8!/2",'!<8%7/"$/8"K$97%"B7&%>!3D7/3"!/"
Z8>&$3!-/
(
J==4@O(,23659(96(K@52=97(S856B(>6C25=657T"
K77"L-F7%/-%6^"E//>$<"B70-%3"3-"`$%7/36="?7<-."
"
J992=<@=A2(9@5>297"
E<<"6&'--<6"7M&703"D$!/3$!/78"/>%67%1"6&'--<6"
;'7"K&'--<"K3$/8$%86"$/8"5%$D7.-%G"E&3":**]O"K7&3!-/"VR"I$D7/878J"
;'7"Z8>&$3!-/"IK&'--<"E337/8$/&7";$%2736J"IZ/2<$/8J"B72><$3!-/6"())TO"KN"())TjT]
;'7"Z8>&$3!-/"IK&'--<"E337/8$/&7";$%2736J"IZ/2<$/8J"B72><$3!-/6"())YO"KN"())Yj((V:"
"
02=95@O(52A65<(68(52A54;9B2=9(@=<(C299;=>(A12AZ7(
E<<"6&'--<6""
K&'--<"K3$99!/2"IZ/2<$/8J"IED7/8D7/3J"IP-4"(J"B72><$3!-/6"())VO"KN"())VjR:*Y"
(
01@5>;=>(36O;AQ"
E<<"6&'--<6"
I,-DD>/!31"$/8"F-<>/3$%1"&-/3%-<<78="&-/6><3"HEJ""
;'7"Z8>&$3!-/"E&3":**VO"K7&3!-/"STY
;'7"Z8>&$3!-/"IK&'--<"K766!-/6"$/8",'$%276"$/8"B7D!66!-/6"`-<!&!76J"IN/9-%D$3!-/J"
IZ/2<$/8J"B72><$3!-/6":***O"KN":***j((TT"
"
01;O<(35692A9;6=(36O;AQ"
E<<"6&'--<6"
;'7"Z8>&$3!-/"E&3"())(O"K7&3!-/":YT
"
06OO2A9;C2(P6571;3(S36O;AQ(6=T"
E<<"6&'--<6"7M&703"D$!/3$!/78"/>%67%1"6&'--<6"
K&'--<"K3$/8$%86"$/8"5%$D7.-%G"E&3":**]O"K7&3!-/"Y)"$/8"K&'78><7"()
"
06BB4=;9Q(06127;6=(
E<<"K&'--<6"
Z8>&$3!-/"$/8"N/607&3!-/6"E&3"())VO""K7&3!-/"R]"
"
(
06B3O@;=97(356A2<452"
E<<"6&'--<6"
;'7"Z8>&$3!-/"E&3"())(O"K7&3!-/"(*
"
EPPZo"(O"`CHN,NZK"EP@"C;UZB"@C,_#ZP;K";UE;"LCXZBPNPL"aC@NZK"EBZ"BZn_NBZ@";C"UEXZ"ak"HEW"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(RS
0455;A4O4B(36O;AQ"
E<<"6&'--<6"
;'7"Z8>&$3!-/"I;7%D6"-9"B797%7/&7J"IZ/2<$/8J"B72><$3!-/6"()))O"KN"()))j(:(("
(
G@5OQ(M2@57(E64=<@9;6=(D9@>2((
E<<"6&'--<6"
K3$3>3-%1"5%$D7.-%G"9-%"3'7"Z$%<1"k7$%6"5->/8$3!-/"K3$27"
K733!/2"3'7"K3$/8$%86"9-%"H7$%/!/2="@7F7<-0D7/3"$/8",$%7"9-%",'!<8%7/"9%-D"a!%3'"3-"5!F7="
#$1"())]"INKaP"*Y]":"]SYYT":(]"YJ"
(
`%$&3!&7"L>!8$/&7"9-%"Z$%<1"k7$%6"5->/8$3!-/"K3$27"
K733!/2"3'7"K3$/8$%86"9-%"H7$%/!/2="@7F7<-0D7/3"$/8",$%7"9-%",'!<8%7/"9%-D"a!%3'"3-"5!F7="
#$1"())]"INKaP"*Y]":"]SYYT":(]"YJ"
(
GNAO47;6=(68(343;O7(
E<<"6&'--<6"
;'7"Z8>&$3!-/"E&3"())(O"K7&3!-/"T(
;'7"Z8>&$3!-/"I`>0!<"ZM&<>6!-/6"$/8"E007$<6J"I#$!/3$!/78"K&'--<6J"IZ/2<$/8J"
B72><$3!-/6"())(O"KN"())(jR:Y]""
ND0%-F!/2"a7'$F!->%"$/8"E337/8$/&7O"L>!8$/&7"-/"ZM&<>6!-/"9%-D"K&'--<6"$/8"`>0!<"
B797%%$<"_/!36"())]"
+12(G<4A@9;6=(SK43;O(GNAO47;6=7(@=<(J332@O7T(SK43;O(,28255@O(/=;97T(SG=>O@=<T(
,2>4O@9;6=7(D)("UU'\!$"(
(
E522<6B(68(;=865B@9;6=(34?O;A@9;6=(7A12B2"
E<<"6&'--<6"
;'7"5%778-D"-9"N/9-%D$3!-/"E&3"()))O"K7&3!-/":*
"
:6C25=657e(@OO6P@=A27(S7A12B27(865(3@Q;=>T"
E<<"6&'--<6"I!9"6&'--<"'$6"$2%778"3-"0$1"7M07/676J"
;'7"Z8>&$3!-/"IL-F7%/-%6^"E<<-.$/&76J"IZ/2<$/8J"B72><$3!-/6"())RO"KN"())RjT(R""
"
:6C25=657e(J==4@O(,23659(96(K@52=97(
#$!/3$!/78"/>%67%1"6&'--<6"
;'7"Z8>&$3!-/"E&3"())(O"K7&3!-/"R)
;'7"Z8>&$3!-/"IL-F7%/-%6^"E//>$<"B70-%36J"B72><$3!-/6"IZ/2<$/8J":***"I$D7/878JO"KN"
:***j(:TY""
;'7"Z8>&$3!-/"IL-F7%/-%6^"E//>$<"B70-%36J"B72><$3!-/6"IZ/2<$/8J"IED7/8D7/3J"IP-4"(J"
())(O"KN"())(j((:S"
"
I2@O91(@=<(7@829Q(36O;AQ"
E<<"6&'--<6"
;'7"U7$<3'"$/8"K$9731"$3"W-%G"E&3":*YSO"K7&3!-/6"(IRJ="R"$/8"S"
B!6G"E66766D7/36O";'7"#$/$27D7/3"-9"U7$<3'"$/8"K$9731"$3"W-%G"B72><$3!-/6":***O"KN"
:***jR(S("
"
I6B2V7A166O(@>522B2=97"
E<<"6&'--<6"7M&703"D$!/3$!/78"/>%67%1"6&'--<6"
;'7"K&'--<"K3$/8$%86"$/8"5%$D7.-%G"E&3":**]O"K7&3!-/6"::)"$/8":::
"
)=7954B2=9(68(>6C25=B2=9"
E<<"6&'--<6"
;'7"K&'--<"L-F7%/$/&7"I,-/63!3>3!-/J"IZ/2<$/8J"B72><$3!-/6"())YO"KN"())Yj*TY"
"
L;=4927(68R(@=<(3@3257(A6=7;<252<(@9R(B229;=>7(68(912(>6C25=;=>(?6<Q(@=<(;97(
A6BB;99227(
E<<"6&'--<6"
;'7"K&'--<"L-F7%/$/&7"I`%-&78>%76J"IZ/2<$/8J"B72><$3!-/6"())RO"KN"())Rj:RYY"
"
EPPZo"(O"`CHN,NZK"EP@"C;UZB"@C,_#ZP;K";UE;"LCXZBPNPL"aC@NZK"EBZ"BZn_NBZ@";C"UEXZ"ak"HEW"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(RT
K25865B@=A2(B@=@>2B2=9(36O;AQ"
E<<"6&'--<6"
;'7"Z8>&$3!-/"IK&'--<";7$&'7%"`7%9-%D$/&7"#$/$27D7/3J"IZ/2<$/8J"B72><$3!-/6"())VO"
KN"())Vj(VV:"
Z8>&$3!-/"IK&'--<"L-F7%/D7/3J"I;7%D6"-9"B797%7/&7J"IZ/2<$/8J"B72><$3!-/6"()))O""""""""
KN"()))j(:(("
L>!8$/&7"-/"3'7"B-<7"-9"L-F7%/!/2"a-8!76"$/8"U7$837$&'7%6="()))"
(
K56732A947"
E<<"6&'--<6"7M&703"D$!/3$!/78"/>%67%1"6&'--<6"
;'7"Z8>&$3!-/"IK&'--<"N/9-%D$3!-/J"IZ/2<$/8J"B72><$3!-/6"())(O"KN"())(j(]*Y"
I$D7/878J"
"
,@A2(2]4@O;9Q(36O;AQ"
E<<"6&'--<6"
;'7"B$&7"B7<$3!-/6"IED7/8D7/3J"E&3"()))O"K7&3!-/"("$/8"K&'78><7":E""
"
,2>;7925(68(?47;=277(;=9252797(68(12@<92@A1257(@=<(>6C25=657"
E<<"6&'--<6"
;'7"5!/$/&!/2"-9"#$!/3$!/78"K&'--<6"B72><$3!-/6":***O"KN":**]j:):="B72><$3!-/"(T"$/8"
K&'78><7"TI:VJ
"
,2>;7925(68(343;O7"
E<<"6&'--<6">/<766"-3'7%.!67"63$378"
;'7"Z8>&$3!-/"I`>0!<"B72!63%$3!-/J"IZ/2<$/8J"B72><$3!-/6"())VO"KN"())Vj:YT:"
"
,2C;2P(68(79@88;=>(7954A9452(<6A4B2=9(
E<<"6&'--<6"
;'7"Z8>&$3!-/"IB7F!7."-9"K3$99!/2"K3%>&3>%7J"IZ/2<$/8J"B72><$3!-/6"())TO"KN"())Tj:)R("
"
,;7Z(@77277B2=97"
K77"U7$<3'"$/8"6$9731"0-<!&1"$?-F7"
"
DA166O(A6B3@=;27"
E<<"6&'--<6".'7%7"$"&-D0$/1"!6"763$?<!6'78"
B72!637%O",-D0$/!76"E&3":*]T
;'7"Z8>&$3!-/"E&3"())(O"K7&3!-/6"::"$/8":("$/8"K&'78><7":
"
DA166O(.;7A;3O;=2(@=<(K43;O(H21@C;645(K6O;A;27(
E<<"6&'--<6""
Z8>&$3!-/"$/8"N/607&3!-/"E&3"O"K7&3!-/"]]"ISJ((
(
D2N(2<4A@9;6=(36O;AQ"
E<<"6&'--<6"7M&703"D$!/3$!/78"/>%67%1"6&'--<6"
;'7"Z8>&$3!-/"E&3":**VO"K7&3!-/"S)S"
"
D32A;@O(2<4A@9;6=@O(=22<7(36O;AQ"
E<<"6&'--<6"
;'7"Z8>&$3!-/"IK07&!$<"Z8>&$3!-/$<"P7786J"IN/9-%D$3!-/J"B72><$3!-/6":***O"KN":***j(T)V"
;'7"K07&!$<"Z8>&$3!-/$<"P7786",-87"-9"`%$&3!&7"()):O"@9ZK"T]:j()):"
"
D9@88(@335@;7@O(36O;AQ"
K77"`7%9-%D$/&7"D$/$27D7/3"0-<!&1="$?-F7"
"
D9@88(<;7A;3O;=2(A6=<4A9(@=<(>5;2C@=A2(S356A2<4527(865(@<<5277;=>T((
E<<"6&'--<6"
;'7"K&'--<"K3$99!/2"IZ/2<$/8J"B72><$3!-/6"())RO"KN"())Rj:*VR"
"
+@5>29`7299;=>(865(7A166O7"
EPPZo"(O"`CHN,NZK"EP@"C;UZB"@C,_#ZP;K";UE;"LCXZBPNPL"aC@NZK"EBZ"BZn_NBZ@";C"UEXZ"ak"HEW"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(RV
E<<"6&'--<6"7M&703"D$!/3$!/78"/>%67%1"6&'--<6"
;'7"Z8>&$3!-/"IK&'--<"`7%9-%D$/&7";$%2736J"IZ/2<$/8J"IED7/8D7/3J"B72><$3!-/6"())YO"
KN"())Yj(*YT"
"
+2@A1257e(3@Q(36O;AQ"
E<<"6&'--<6"
K&'--<";7$&'7%6^"`$1"$/8",-/8!3!-/6"@-&>D7/3
"
"
""
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(RY
)*.Gf"
(
I6P(96(472(91;7(;=<2N(
"
B797%7/&76"!/"%78"$%7"3-"&'$037%"/>D?7%6"$/8"%797%7/&76"!/"8$%G"?<>7"$%7"3-"0$%$2%$0'"
/>D?7%6".!3'!/"3'7"&'$037%4"
"
;'7%79-%7":)4":S=":V"8!%7&36"1->"3-"&'$037%":)"0$%$2%$0'6":S"$/8":V4"
"
E6"3'71"$%7"$<%7$81"!/"6>DD$%1"9-%D="3'7"67&3!-/6"$3"3'7"7/86"-9"&'$037%6"-/"3'7"<$."
$/8"2>!8$/&7"$%7"/-3"!/87M78Q"/-%"$%7"3'7"9-%7.-%8="!/3%-8>&3!-/"$/8"$//7M764"
"
"
J"
E?67/&7"$/8"E337/8$/&7",-876":R4"RV"
E?67/&7"8$3$":R4"SY"
E&&!87/3"%70-%3!/2"$/8"%7&-%8!/2":V4":)e::"
E8D!66!-/"$007$<6O"
&-87":(4"ReS"
E8D!66!-/"$%%$/27D7/36O"
$8h>8!&$3-%^6"%-<7"!/":(4"((e(T"
&-87"9-%":(4":eS="]="(V"
&-DD!33776"I5="XEJ":(4"Y"
&-A-%8!/$378"$8D!66!-/"6&'7D76":(4"R(eRT"
&-A-%8!/$3!/2"!/9$/3"&<$66"6!g7":(4"ST"
HE"%760-/6!?!<!31":(4"TeV""
<72!6<$3!F7"9%$D7.-%G":(4":"
/>D?7%6":(4":(e:T"
/>%67%1"6&'--<6":(4"T(eTR"
-?h7&3!-/6"3-":(4"((e(T"
0$%7/3$<"0%797%7/&7":(4"R)eR:"
0%-0-678"$%%$/27D7/36="&-/6><3$3!-/":(4"]e::"
%7F!6!-/"-9":(4"(*"
3!D73$?<7"9-%"&-/6><3$3!-/"$/8"&-A-%8!/$3!-/":(4"RT"
F$%!$3!-/"-9":(4"(Ve(]"
.$!3!/2"<!63":(4"T)"
E8D!66!-/"$>3'-%!3!76O"
&-/6><3$3!-/".!3'":(4"]e::"
8>31"3-"0>?<!6'"!/9-%D$3!-/":(4":Ve(:"
E8D!66!-/"5-%>D6":(4"RVeS("
E8D!66!-/"%72!637%6":R4"R:eS)"
E8F7/3>%7"$&3!F!3!76":V4":T"
E<<-.$/&76"9-%"2-F7%/-%6"S4"*e:R"
E//>$<"%70-%3"3-"0$%7/36O"677"[L-F7%/-%6^"E//>$<"B70-%3"3-"`$%7/36\"
E007$%$/&7"0-<!&1O"677"[_/!9-%D\"
E00-!/3!/2"63$99O"677"[K3$99"$/8"63$99!/2\"
E00%$!6$<6O"677"[`7%9-%D$/&7"D$/$27D7/3\"
E66$><36":R4"T"
E66766D7/3"-9"0>0!<6"V4"(Re(]"
E66-&!$37"D7D?7%6"(4"((e(R"
E337/8$/&7"$/8"$8D!66!-/"%7&-%86":R4"(*eS)"
E337/8$/&7O"
7/9-%&!/2":R4"TY"
HE"%760-/6!?!<!31":R4"SReSS"
->36!87"6&'--<"0%7D!676":R4"Y)eY:"
0-<!&1":R4"(*eR)"
3$%2736":R4"STeSV"
E33$!/D7/3";$%2736"V4"(S"
"
"
H(
a>82736O"
$8F$/&7"$<<-&$3!-/"-9"]4"VeY"
?$&G2%->/8"]4":e(:"
a763"X$<>7"]4"R)"
87<72$378"]4":Ve:]="(Se(V"
9>/8!/2"9-%D><$"9-%"]4"]e:)"
N/8!F!8>$<"K&'--<6"a>8273"INKaJ"]4":Se:T"
HZE"a>8273"]4"::e:R"
NP@Zo"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(R]
<!$?!<!31"-9"2-F7%/!/2"?-81"]4"(]"
<-66"-9"3'7"%!2'3"3-"$"87<72$378"?>8273"]4":]="(Se(V=":T4"(V(
->33>%/"63$37D7/3"]4":*e()="RR"
%70$!%6"$/8"D$!/37/$/&7"]4"(("
K&'--<6"a>8273"]4"::e:S"
607&!$<"78>&$3!-/$<"/7786"Y4"R*eS:"
(
(
0(
,$0!3$<"9>/8!/2O"
?$&G2%->/8"*4":)"
?$6!&"/778"*4"::"
?-%%-.!/2"3-"9>/8"0%-h7&36"*4":S"
@7F-<F78"5-%D><$",$0!3$<"*4"::=":T"
8!60-6$<"$/8"0%-37&3!-/"*4"V"
P7."`>0!<"`<$&76"*4"::"
`%!D$%1",$0!3$<"0%-2%$DD7"*4":R"
K&'--<6"E&&766"N/!3!$3!F7"*4"::"
XE;"*4":Y"
,$%7="&'!<8%7/"$/8"1->/2"07-0<7"!/O"677"[H--G78A$937%"&'!<8%7/\"
,$%77%6"78>&$3!-/"$/8"2>!8$/&7"V4"S:eSR"
,'$!%"$/8"F!&7A&'$!%O"
87<72$3!-/"-9"9>/&3!-/6"3-"R4"SV"
7<7&3!-/"-9"R4"SY"
%7D-F$<"9%-D"-99!&7"R4"T:eTR"
%76!2/$3!-/"R4"SY"
37%D"-9"-99!&7"R4"S]eS*"
3%$!/!/2"S4"TI!!!J"
,'$%2!/2"9-%"6&'--<"$&3!F!3!76O"
&'$%2!/2"0-<!&!76"(R4":Ve:]""
8>%!/2"6&'--<"'->%6"(R4":e("""
7M$D!/$3!-/6"(R4"::e:("
D!/!?>6">67"(R4":*e(("
D>6!&$<"!/63%>D7/3"3>!3!-/"(R4":)"
/-3"%>/"?1"3'7"6&'--<"-%"HE"(R4":R""
->36!87"6&'--<"'->%6"(R4"TeV""
0$%3<1"8>%!/2"6&'--<"'->%6"(R4"ReS"""
%76!87/3!$<"$&3!F!3!76"(R4"Ye*"
F-<>/3$%1"&-/3%!?>3!-/6"3-.$%86"(R4":Se:T"
,'$%!3$?<7"0>%0-676"((4":eR"
,'!<8&$%7O"677"[ZM37/878"6&'--<6\""
,'!<8"0%-37&3!-/O"677"[K$972>$%8!/2"$/8"0%-D-3!/2"3'7".7<9$%7"-9"0>0!<6\"
,'!<8%7/"$/8"k->/2"`7-0<7^6"`<$/"(T4"::e:V"
,'!<8%7/"!/"&$%7O"677"[H--G78A$937%"&'!<8%7/\"
,<$66"6!g7O"
[&<$66"6!g7"0%7h>8!&7\":(4"ST"
!/9$/3":(4"ST"
,<7%G6"3-"&-DD!33776"-9"2-F7%/!/2"?-8!76O"
$00-!/3D7/3"-9"R4"])e]("
%7D-F$<"-9"R4"]R"
%760-/6!?!<!3!76"-9"R4"]S"
,<7%G6"3-"2-F7%/!/2"?-8!76O""
$00-!/3D7/3"-9"R4"TReTS"
9>/&3!-/6"$/8"%760-/6!?!<!3!76"-9"R4"TS="TY"
%7D-F$<"-9"R4"TY"
3%$!/!/2"9-%"S4"TI!!J"
,<-6!/2"$"6&'--<O"677"[C%2$/!6$3!-/$<"&'$/276"3-"3'7"6&'--<\"
,<-6>%7"-9"$"6&'--<"!/"607&!$<"D7$6>%76":T4"SR"
,-<<$?-%$3!-/O"
&-<<7&3!F7"0>%&'$6!/2"(S4":="R="V"
9>%3'7%"78>&$3!-/"?-8!76"$/8"6&'--<6"T4"]Se:))"
2-F7%/!/2"?-8!76="6&'--<6"$/8"&-DD!33776"T4"Y(e]R""
6&'--<"&-D0$/!76"(S4":e]"
,-<<7&3!F7".-%6'!0O""
&>%%!&><$%"%7d>!%7D7/36"9-%"V4"T)eTS"
!/607&3!-/"-9":S4"(Se(]""
"
"
,-DD!3377"D773!/26O""
&-/F7/!/2"R4"]V"
D!/>376"R4"*("
NP@Zo"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(R*
/-3!&7"-9"R4"]Y""
d>-%>D"R4"]]"
%!2'3"3-"$337/8"R4"]T"
F-3!/2"%!2'36"R4"]*e*)"
,-DD!33776"-9"2-F7%/!/2"?-8!76"R4"Y]e*("
,-DD-/"3%$/697%"9!<7"(T4"T(eV("
,-DD>/!31"&-'76!-/":V4"VYeV]"
,-DD>/!31"9$&!<!3!76O"677"[ZM37/878"6&'--<6\"
,-DD>/!31"2-F7%/-%6"(4":(=":SA:V"
,-DD>/!31">67"-9"6&'--<6O"677"[`%7D!676\"
,-D0<$!/36O"
$?->3"3'7"&>%%!&><>D"V4"VSeVT"
$?->3"8!6$00<!&$3!-/"-9"3'7"&>%%!&><>D"V4"T]"
$<<72$3!-/6"-9"$?>67"?1"63$99"-%"F-<>/377%6":V4"T]eV("
-9"8!6&%!D!/$3!-/":Y4"S]eT(""
0$%7/36^"&-D0<$!/36"$?->3"$"6&'--<":S4"(*eR("
0%-&78>%76"R4"::e:S="(T4"SS"
,-D0-6!3!-/"-9"2-F7%/!/2"?-8!76O"677"[#$G7A>0"-9"2-F7%/!/2"?-8!76\"
,-//7M!-/6"67%F!&7"V4"SR"
,-A-%8!/$378"$8D!66!-/"6&'7D76":(4"R(eRT"
,-/63!3>3!-/"-9"2-F7%/!/2"?-8!76O"677"[#$G7A>0"-9"2-F7%/!/2"?-8!76\"
,-/3!/>!/2"`%-9766!-/$<"@7F7<-0D7/3"I,`@J":)4"]R"
,%!D7="%70-%3!/2"-9":V4"])"
,%!D!/$<"B7&-%86"a>%7$>O"
&'7&G6":)4"TTeV:"
8!6&<-6>%76":)4"V:"
,>%%!&><$%"%7&-%86O"
?$&G2%->/8"(T4"RSeRT"
8>31"3-"G770"(T4"RS"
%7d>7636"?1"0$%7/36"3-"677"(T4"R]"
3%$/697%"3-"$"/7."6&'--<"(T4"SYeS*"
,>%%!&><>DO"
$66766D7/3"V4"(Re(]"
&$%77%6"78>&$3!-/"V4"S:eSR"
&-<<7&3!F7".-%6'!0"V4"T)eTS"
&-D0<$!/36"$?->3"V4"VSeVT"
8!6$00<!&$3!-/"V4"TTeV("
8%>2"78>&$3!-/"V4"R]eS)"
7$%<1"&-D0<73!-/"-9"V4"VR"
Z$%<1"k7$%6"5->/8$3!-/"K3$27"V4":eS"
7M7D03!-/"I9%-D"Z$%<1"k7$%6"5->/8$3!-/"K3$27J"V4":)"
l71"K3$27"S="%7&7/3"&'$/276"3-"V4"(("
<7$%/!/2"$/8"87F7<-0D7/3"%7d>!%7D7/36"I-9"Z$%<1"k7$%6"5->/8$3!-/"K3$27J"V4"Ye*"
/$3!-/$<"&>%%!&><>D"'$/8?--G6"V4"L>!8$/&7"
/$3!-/$<"9%$D7.-%G"V4":Ve:]"
-F7%F!7."V4"::e:T"
0-<!&1"V4"R("
0-<!3!&$<"?!$6"!/"V4"R:"
%7<!2!->6"78>&$3!-/"V4"SSeS*"
%70-%36"V4"(*eR)"
67M"78>&$3!-/"V4"RReRY"
63$276"-9"3'7"&>%%!&><>D"V4":*"
63$3>3-%1"%7d>!%7D7/36"I-9"l71"K3$27"SJ"V4"(("
6>?h7&36"3$>2'3="l71"K3$276":eS"V4"()e(:"
.7<9$%7"%7d>!%7D7/36"I-9"Z$%<1"k7$%6"5->/8$3!-/"K3$27J"V4"TeV""
"
(
."
@$3$"`%-37&3!-/"E&3":**]O""
27/7%$<"(T4"R""
%7d>7636"?1"0>0!<6"3-"677"78>&$3!-/$<"%7&-%86"(T4"S(eST"
@$1A&$%7"67%F!&76"!/"6&'--<6O"
!/607&3!-/"((4"Ye]"
0%-F!6!-/"-9":V4"V*eYS"
%72!63%$3!-/"-9"((4"Ye]"
@78!&$378"K&'--<6"L%$/3"I@KLJ"]4":="T=":(="R:="RR"
@7<72$3!-/"-9"9>/&3!-/6O"
3-"$"&-DD!3377="2-F7%/-%"-%"'7$837$&'7%"R4"YSeYY"
3-"3'7"&'$!%"$/8"F!&7A&'$!%"R4"T)"
@70>31"'7$837$&'7%I6J="$00-!/3D7/3"-9":)4":]e:*"
@!6$00<!&$3!-/"9%-D"3'7"/$3!-/$<"&>%%!&><>D"V4"TTeV("
NP@Zo"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(S)
"
@!6&!0<!/7O"
$007$<6"$2$!/63"7M&<>6!-/":R4":]e(R"
7M&<>6!-/"0%-&78>%76":R4"(e:Y"
2-F7%/!/2"?-81"%760-/6!?!<!31"9-%":R4":"
%7!/372%$3!-/"!/37%F!7."9-<<-.!/2"7M&<>6!-/":R4"(S"
63$99":)4"]*"
@!6&<-6>%76=",%!D!/$<"B7&-%86"a>%7$>":)4"V:"
@!6&%!D!/$3!-/O"
$2$!/63"$00<!&$/36"-%"63$99":)4"V(eVR=":Y4":e(="]e::="RVeR]"
$2$!/63"0>0!<6"-%"0%-607&3!F7"0>0!<6":Y4":e(=":(eRT"
$27":Y4"SVeSY"
8!%7&3":Y4"S"
8!6$?!<!31":V4":(e:S=":Y4"(:e(V="((4":)e::"
!87/3!31"-9"7D0<-17%":Y4"TSeTV"
!/8!%7&3":Y4"T"
%$&7":Y4":Re()"
%7<!2!-/"-%"?7<!79":Y4"R*eST"
6&'--<"0%7D!676"$/8"(:4"*e(:"
67M":Y4"(YeR]"
67M>$<"-%!7/3$3!-/":Y4"RYeST"
60-%3":Y4"RSeRT"
3%$/627/87%78"07-0<7":Y4"RY"
@!6d>$<!9!&$3!-/"-9"2-F7%/-%6"(4"RYeR*"
@%766"&-87O"677"[_/!9-%D\"
@%>2"78>&$3!-/"V4"R]eS)"
(
(
G"
Z$%<1"k7$%6"5->/8$3!-/"K3$27O"
$66766D7/3"9-%"V4"Ye*"
6733!/26"$/8"$%7$6"-9"<7$%/!/2"9-%"V4":eS"
Z8>&$3!-/$<"F!6!36="U7$<3'"$/8"K$9731"-9"`>0!<6"-/"IUEK`ZXJ":V4":T"
Z8>&$3!-/$<"%7&-%86"-9"0>0!<6O"
&-DD-/"3%$/697%"9!<7"(T4"T(eV("
&-/37/36"(T4"R*"
7M7D03!-/6"9%-D"8!6&<-6>%7"3-"0$%7/36"(T4"S)"
%7d>7636"?1"0>0!<6"3-"677"(T4"S(eST"
3%$/697%"3-"$"/7."6&'--<"(T4"SYeS]="S*"
3%$/697%".'7/"/7."6&'--<"!6"/-3"G/-./"(T4"T)="V:"
Z<7&3!-/6"3-"2-F7%/!/2"?-8!76O"
&'$!%"$/8"F!&7A&'$!%"R4"SY"
0$%7/3"2-F7%/-%6"(4"Se]""
63$99"2-F7%/-%6"(4"*e:("
ZD0<-17%"%760-/6!?!<!3!76":)4"::)""
ZD0<-1D7/3";%!?>/$<6O"
$<<7278"0%797%7/3!$<"3%7$3D7/3":)4":)]e:)*"
%760-/87/3"!/"&$676":Y4"TV"
Zd>$<!31"$/8"U>D$/"B!2'36",-DD!66!-/":Y4"T("
Zd>$<!31"8>3!76"R4":Te:V"
Zd>$<"-00-%3>/!3!76O"677"[@!6&%!D!/$3!-/\"
ZF7%1",'!<8"#$337%6":V4"VV"
ZM$D!/$3!-/6O"677"[`>?<!&"7M$D!/$3!-/6\""
ZM&<>6!-/"-9"0>0!<6O"
$007$<6":R4":]e(R"
?$&G2%->/8":R4":eY"
7M&<>6!-/"0%-&78>%76":R4"Ye:Y"
9>/8!/2"9-<<-.!/2"3'7"7M&<>878"0>0!<":R4"(]"
0%-F!6!-/"-9"78>&$3!-/"3-"3'7"7M&<>878"0>0!<":R4"(Te(Y"
%7!/372%$3!-/"!/37%F!7.":R4"(S"
ZM07/676"9-%"2-F7%/-%6"S4"*e:R"
ZM37/878"6&'--<6O"
&'$%!3$?<7"0>%0-67"((4":eR"
8$1A&$%7"9$&!<!3!76":V4"YR="((4"Ye]"
8!6$?!<!31"8!6&%!D!/$3!-/"<$."$/8"((4":)e::"
2-F7%/!/2"?-81"8>3!76"((4":eV"
%763%!&3!-/6"-/"((4"SeV"
K>%7"K3$%3",'!<8%7/^6",7/3%76"((4"*"
E"
5$!%"0%-&766!/2"/-3!&7"(T4"*R"
5787%$3!-/">/87%"-/7"2-F7%/!/2"?-81O"
NP@Zo"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(S:
$66-&!$37"D7D?7%6"T4"R)""
?$&G2%->/8"T4":eR"
?>8273"T4"T:"
&-DD>/!31"2-F7%/-%6"T4"(R"
&-D0-6!3!-/"-9"3'7"2-F7%/!/2"?-81"T4"R:eR]"
8!66-<>3!-/"T4"VTeY:"
9->/8$3!-/"2-F7%/-%6"T4"(S"
!/&-%0-%$3!-/"-9"2-F7%/!/2"?-81"T4":T""
!/63%>D7/3"-9"2-F7%/D7/3"T4"R*eSV"
HZE"2-F7%/-%6"T4"(:e((""
<7$F!/2"$"9787%$3!-/"T4"T(eVS""
/7."6&'--<6".!6'!/2"3-"9787%$37"T4"::e:S"
/-3!9!&$3!-/"-9"3'7"K7&%73$%1"-9"K3$37"
0$%7/3"2-F7%/-%6"T4":Ye:]"
0$%3/7%6'!0"2-F7%/-%6"T4"(Te(]"
0%-&78>%76"9-%"2-F7%/!/2"?-8!76"-9"9787%$3!-/6"T4"SY"
0%-&78>%76"9-%"6&'--<6".!6'!/2"3-"9787%$37"T4"Se:T"
60-/6-%"2-F7%/-%6"T4"(*""
63$99"2-F7%/-%6"T4":*e()""
63$99!/2"T4"S]"
5!%63"$!8"0%-F!6!-/":V4"(*"
5-%&7=">67"-9":V4"]:"
5->/8$3!-/"2-F7%/-%6"(4":Ye:*"
5->/8$3!-/"6&'--<6".!3'"$"9->/8$3!-/O"677"[;%>63"6&'--<6\"
5%77"6&'--<"D7$<6"]4"((=":V4"RVeRY"
5%778-D"-9"N/9-%D$3!-/"E&3"()))O""
7M7D03!-/6"(T4"]Te*)"
2-F7%/!/2"?-81^6"%760-/6!?!<!3!76">/87%"(T4"]]e*R"
%!2'3"3-"!/607&3"D!/>376"-9"2-F7%/!/2"?-81"D773!/26"R4"VT"
%!2'3"3-"%7d>763"!/9-%D$3!-/"(T4"]:e*R"
5>/8!/2O"677"[a>8273\"
5>%3'7%"78>&$3!-/"?-8!76="&-<<$?-%$3!-/".!3'"6&'--<6"T4"]Se:))"
5>%3'7%"78>&$3!-/"!/"6&'--<6O"R4"RTeS)"
"
"
:"
L,KZO"677"[`>?<!&"7M$D!/$3!-/6\"
L7/7%$<";7$&'!/2",->/&!<"9-%"Z/2<$/8"IL;,ZJO"
8!6&!0<!/$%1"0-.7%6"-9":)4"RYeR*"
%72!63%$3!-/".!3'":)4"RSeRV"
L7/7%$<";7$&'!/2",->/&!<"9-%"K&-3<$/8":)4"T:"
L7/>!/7"-&&>0$3!-/$<"%7d>!%7D7/36"ILCBJ":Y4":)e::"
L-!/2"!/3-"6&'--<"R4"*e:)"
L-F7%/!/2"?-81O"
$88!3!-/$<"D7D?7%6"$3"6&'--<6"&$>6!/2"&-/&7%/":T4"(S="(Y="R:"
&-/63!3>3!-/"-9"(4":A("
7d>$<!31"8>3!76"R4":Te:V"
9787%$3!-/"$/8"&-<<$?-%$3!-/"T""
2-F7%/-%"&$372-%!76"I3$?<7J"(4"(S"
<!$?!<!31"R4"S:eSR"
D773!/26O"677"[D773!/26"-9"2-F7%/!/2"?-8!76\"
0-.7%6"$/8"8>3!76"R4"Ye]="((4":eR"
0%-&78>%76"R4"SVeT:"
d>$<!9!&$3!-/6"$/8"8!6d>$<!9!&$3!-/6"-9"D7D?7%6"(4"RVeR]"
%7<$3!-/6'!0".!3'"3'7"'7$837$&'7%"R4":Ye(R"
%7<$3!-/6'!0".!3'"3'7"HE"R4"(Se(T"
%7D-F$<"9%-D"-99!&7"(4"(VeR:"
67$<"-9"R4"R"
63$3>6"R4":eV"
6>607/6!-/"-9"D7D?7%"R4"V*eYR"
37%D6"-9"-99!&7"(4"(T""
3%$!/!/2"S4":eT"
F!6!36"-9"D7D?7%6"3-"6&'--<6"R4"*e:)"
L-F7%/-%6^"E//>$<"B70-%3"3-"`$%7/36="9-%"D$!/3$!/78"/>%67%1"6&'--<6"-/<1"(T4"R)eR:"
L-F7%/-%"3%$!/!/2"S4":eT"
"
(
I"
U$%$66D7/3":Y4"Y"
U7$837$&'7%O"
NP@Zo"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(S(
$00-!/3D7/3"-9":)4":)e:T"
$6"$"63$99"2-F7%/-%"(4"::"
07%9-%D$/&7":)4"V*e](="]R="*)"
%7<$3!-/6'!0".!3'"3'7"2-F7%/!/2"?-81"R4":Ye(R"
U7$<3'"$/8"K$9731"-9"`>0!<6"-/"Z8>&$3!-/$<"X!6!36"IUEK`ZXJ":V4":T"
U7$<3'="K$9731"$/8"W7<9$%7O""
7/9-%&7D7/3":V4"*""
7D0<-177^6"%-<7":V4"]""
9!%63"$!8":V4"(*"
2-F7%/!/2"?-81^6"%-<7":V4"(eY"
HE^6"%-<7":V4"(eV"
%70-%3!/2"$&&!87/36"!/F-<F!/2"0>0!<6":V4":)e::"
U7<0<!/76O"
L-F7%/-%H!/7"S4":S"
U7%"#$h7631^6"N/607&3-%6"IU#NJO"677"[N/607&3!-/\"
U-D7e6&'--<"$2%77D7/36"(T4"R(eRR"
U-D7"3-"6&'--<"3%$/60-%3O"677"[;%$F7<"$/8";%$/60-%3\"
U-60!3$<A?$678"6&'--<"$8D!66!-/"Y4"R:eRR""
"
"
)"
N/&-D0737/3"37$&'7%6":)4"S("
N/&%7$6!/2"6&'--<"6!g7O"677"[C%2$/!6$3!-/$<"&'$/276"3-"3'7"6&'--<\"
N/8!F!8>$<"K&'--<6"a>8273"INKaJO"677"[a>8273\"
N/8>&3!-/"-9"Pn;6":)4"SSeTR"
N/9$/3"&<$66"6!g76":(4"ST="TR"
N/9-%D$3!-/O"677"[`%-F!8!/2"N/9-%D$3!-/\"
N//-F$3!-/6"R4"SR"
N/607&3!-/O"
$&&-DD-8$3!-/"9-%"!/607&3-%6"8>%!/2":S4"::"
$&3!-/"?79-%7":S4"Ye:(""
$&3!F!3!76"8>%!/2":S4":Re:Y"
?$&G2%->/8"3-":S4":eV""
&'!<8&$%7"9$&!<!3!76"((4"Ye]"
&-D0<$!/3"?1"0$%7/3"$?->3"$"6&'--<":S4"(*eR("
!D0$%3!$<!31"-9"U#N6":S4"*"
/-3!&7"-9":S4"Ye]=":)"
/-3!91!/2"0$%7/36"0%!-%"3-":S4":)"
%78>&78"3$%!99":S4":R"
%7<!2!->6"78>&$3!-/"$/8"&-<<7&3!F7".-%6'!0":S4"(Se(]"
%70-%3"9%-D"!/607&3-%6":S4":]e(("
%70-%3"3-"0$%7/36"9-<<-.!/2"::4"V=":S4"()e((""
%-<7"-9"U#N6":S4"S="V=":Y"
6&'--<6"&$>6!/2"&-/&7%/="87&!6!-/6"$?->3":S4"(R"
N/63%>D7/3"-9"2-F7%/D7/3O"(4"RReRT""
N/6>%$/&7O"
-9"2-F7%/!/2"?-81"R4"S:eSR"
-9"6&'--<6"]4"(*"
N/37%!D"ZM7&>3!F7"a-$%86"INZa6JO"
$00-!/3D7/3"-9":T4"(T="R]eS)"
&766$3!-/"-9":T4"ST"
8>3!76"-9":T4"R(="S:eS("
HE"0-.7%6":T4"RR="RSeRV"
0%-F!6!-/6"-9":T4"R]eS("
K7&%73$%1"-9"K3$37^6"0-.7%6":T4"RY"
"
(
h"
b-!/3"&-DD!33776O"677"[,-<<$?-%$3!-/\"
"
(
b"
l71"63$276O"
$276"$/8"17$%"2%->06"-9"V4":*"
6>?h7&36"3$>2'3"!/"V4"()e(:"
"
l71"K3$27"SO"
8!6$00<!&$3!-/"V4"TTeV("
7$%<1"&-D0<73!-/"-9"V4"VR"
%7&7/3"&'$/276"3-"V4"(("
NP@Zo"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(SR
l71"K3$27"S"I&38JO"
63$3>3-%1"%7d>!%7D7/36"9-%"V4"(("
"
"
["
H$/8"$/8"?>!<8!/26O"677"[`%7D!676\"
HZE"a>8273"]4"::e:R"
HZE"2-F7%/-%6O"
$00-!/3D7/3"(4":R"
7<!2!?!<!31"(4":("
H72$<"$8F!&7O"
0%7D$3>%7"%73!%7D7/3":)4"**e:)R"
0>%&'$67"-9"]4"(V"
H72$<"<!$?!<!3!76"]4"(]e(*"
H766-/"3!D76":R4"T]eVS"
H!337%":V4"R)"
H-$/6"3-"/7."XE"6&'--<6"*4"(]"
H--G78A$937%"&'!<8%7/"IHE,JO"
$8D!66!-/6"Y4"SYeS]=":(4"SReSS"
0%-D-3!/2"$&'!7F7D7/3"-9"Y4"TSeTV"
"
"
L"
#$&0'7%6-/"B70-%3":Y4":*"
#$!/3$!/78"/>%67%1"6&'--<6"I#PKJO"
?>8273"]4":R"
78>&$3!-/$<"%7&-%86"/-3"%7d>!%78"(T4"(R"
9787%$3!-/"T4"RY"
#$G7A>0"-9"2-F7%/!/2"?-8!76"I&-/63!3>3!-/JO"
$<<-&$3!-/"-9"0<$&76"(4"(S"
$66-&!$37"D7D?7%6"(4"((e(R"
&-DD>/!31"2-F7%/-%6"(4":Se:V""
9->/8$3!-/"2-F7%/-%6"(4":Ye:*""
2>!8!/2"0%!/&!0<76"(4"R"
HZE"2-F7%/-%6"(4":R"
0$%7/3"2-F7%/-%6"(4"Se]""
0$%3/7%6'!0"2-F7%/-%6"(4":Ye:*"
6!g7"(4"("
60-/6-%"2-F7%/-%6"(4"()e(:""
63$99"2-F7%/-%6"(4"*e:(""
63$G7'-<87%"2%->06"(4"(="(S"
#78!&$<"/7786O"677"[K!&G"&'!<8%7/\"
#78!&!/76="D$/$2!/2":V4"R("
#773!/26"-9"2-F7%/!/2"?-8!76O"
$00-!/3!/2"$/"$&3!/2"&<7%G"R4"TT"
&-/F7/!/2"R4"V)eV("
9%7d>7/&1"R4"V)"
D!/>376"$/8"0$07%6"R4"VVeVY"
d>-%>D"R4"VR"
%763%!&3!-/6"-/"07%6-/6"3$G!/2"0$%3"R4"V]"
%!2'3"3-"$337/8"R4"T*"
F-3!/2"R4"VSeVT"
#7/3$<"'7$<3'="0%-D-3!-/"-9"!/"6&'--<6"Y4"V:"
#7%2!/2"6&'--<6O"677"[C%2$/!6$3!-/$<"&'$/276"3-"3'7"6&'--<\"
#!<G":V4"SVeS*"
#!/!?>6"3%$/60-%3"&'$%276"(R4":*e(("
#>6!&$<"!/63%>D7/3"3>!3!-/"(R4":)"
"
(
*"
P$3!-/$<"K3%$3721"9-%"L-F7%/-%"K>00-%3"$/8";%$!/!/2O"
;'7"P$3!-/$<";%$!/!/2"`%-2%$DD7"9-%"P7."L-F7%/-%6"S4"TI!J"
;'7"P$3!-/$<";%$!/!/2"`%-2%$DD7"9-%",<7%G6"3-"L-F7%/!/2"a-8!76"S4"TI!!J"
;'7"P$3!-/$<"@7F7<-0D7/3"`%-2%$DD7"9-%",'$!%6"-9"L-F7%/!/2"a-8!76"$/8"
U7$837$&'7%6"S4"TI!!!J"
[P73"&$0$&!31"$66766D7/3"9-%D><$\":(4"RY"
P7.<1"d>$<!9!78"37$&'7%6"IPn;6J":)4"SSeTR"
P7."6&'--<6O"677"[C%2$/!6$3!-/$<"&'$/276"3-"3'7"6&'--<\"
P$3!-/$<"&>%%!&><>DO"677"[,>%%!&><>D\"
P7."B7<$3!-/6'!0".!3'"K&'--<6"::4":eR"
NP@Zo"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(SS
P>%67%1"6&'--<6O"
$8D!66!-/6":(4"T(eTR"
07%9-%D$/&7"D$/$27D7/3":)4"V*eY)"
P>3%!3!-/$<"63$/8$%86"]4"((=":V4"R*eS("
"
(
-"
C99A6!37"$&3!F!3!76":R4"VT=":V4":T"
C96378",'!<8&$%7"%72!637%"((4"Ye]"
C96378"N/607&3!-/O"677"[N/607&3!-/\"
C%2$/!6$3!-/$<"&'$/276"3-"3'7"6&'--<O"
$007$<6"$2$!/63":]4":S"
&'$/27"-9"&$372-%1":]4"(=":Te()"
&<-6!/2"$"6&'--<":]4"(="::e:("
7/8!/2"67<7&3!F7"$8D!66!-/6"$%%$/27D7/36":]4"(eR"
!/&%7$6!/2"6&'--<"6!g7":]4"(eR"
D7%2!/2"6&'--<6":]4"("
%!2'3"3-"0>?<!6'"63$3>3-%1"0%-0-6$<6":]4"R="Ye:)"
6733!/2">0"$"/7."6&'--<":]4"(="Se:)"
CF7%67$6"3%$!/78"37$&'7%6"IC;;6J":)4"R(eRR"
"
(
K"
`$&G78"<>/&'"9$&!<!3!76":V4"SReSS"
[`$!8"9-%\"<>/&'"67%F!&7":V4"RS"
`$%7/3"&->/&!<6O"
8>31"3-"'$F7"%72$%8"3-"3'7"F!7.6"-9"0$%7/36"$/8"()4":*e(V"
9>/&3!-/6"-9"()4":Re:S"
D$!/3$!/78"6&'--<6"$/8"()4":Te:]"
D773!/26"-9"()4":)e:("
D7D?7%6'!0"-9"()4"Re*"
;%>63"6&'--<6"ID$h-%!31"2-F7%/$/&7J"$/8":*4":]="()4":e:S"
`$%7/3"2-F7%/-%6O"
8!6d>$<!9!78"9%-D"?7!/2"(4"]"
7<7&3!-/"(4"SA]"
7<!2!?!<!31"(4"S"
`$%7/3!/2"&-/3%$&36":R4"SYeS]"
`$%7/3!/2"-%87%6":R4"S*eTT"
`$%7/3";7$&'7%"E66-&!$3!-/6"()4"S"
`$%3/7%6'!0"2-F7%/-%6"(4":Ye:*"
`$1"$/8"&-/8!3!-/6"-9"67%F!&7"I37$&'7%6J":)4"VSeV]"
`7/$<31"/-3!&76":R4"TVeTY"
`7/6!-/6":)4"::]e:(:"
`7%9-%D$/&7"D$/$27D7/3O""
$00%$!6$<"I'7$837$&'7%6J":)4"YTe]("
$00%$!6$<"I37$&'7%6J":)4"V*eYS="]Re*Y"
?$&G2%->/8":)4"V*eY)"
2-F7%/!/2"?-81"8>3!76":)4"Y:e]R"
0-63A3'%76'-<8"37$&'7%"63$/8$%86":)4"]Se]]"
`7%6-/$<"Z8>&$3!-/"`<$/6"I`Z`6J"(T4"RV"
`<$12%->/8"6>07%F!6!-/":V4"Y*"
`<$1!/2"9!7<8"0%-F!6!-/"*4"()e(R"
`-<!3!&$<"?!$6="0%7F7/3!-/"-9"V4"R:"
`-.7%"3-"!//-F$37"R4"ST"
`%7D$3>%7"%73!%7D7/3":)4"**e:)R"
`%7D!676O""
?>!<8!/2"%72><$3!-/"&-D0<!$/&7"*4":]e:*"
a>!<8!/2"K&'--<6"9-%"3'7"5>3>%7"*4":("
&'$%2!/2"9-%"(:4"SeT"
&-DD>/!31">67"-9"(:4":eY"
8!6&-/3!/>$/&7"-9"$"9->/8$3!-/"-%"F-<>/3$%1"6&'--<"*4"*"
8!6&%!D!/$3!-/"!/"$&&766"3-"$/8">67"-9":V4":(e:S=":Y4"(Se(T="RSeRT"
8!60-6$<"$/8"0%-37&3!-/"*4"V"
!/F763D7/3"!/"*4":]e:*="(Se(T"
-./7%6'!0"*4":eT"
0<$1!/2"9!7<8"<$/8"*4"Ye]="()e(R"
0%-&7786"9%-D"6$<7"-9"XE"6&'--<"<$/8"*4"(*eR)"
%70$!%6"$/8"D$!/37/$/&7"]4"(("
6!376"9-%"/7."XE"6&'--<6"*4"(Ve(Y"
63$/8$%86"9-%">0G770"(:4"]"
;%$/697%"-9",-/3%-<"E2%77D7/36"I;-9,E6J"(:4"(("
NP@Zo"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(ST
>67"-9"(:4":eY"
`%-9!<7O"677"[K&'--<"`%-9!<7\"
`%-607&3>6O"
$?67/&7"%$376"!/":R4"S)"
$8D!66!-/"$%%$/27D7/36"!/":(4":*e()"
6&'--<"(T4"()e(("
`%-F!8!/2"!/9-%D$3!-/O""
$&&766"3-"!/9-%D$3!-/"$?->3"0>0!<6".!3'"$"63$37D7/3"-9"KZP"(T4"S:"
?$&G2%->/8"!/9-%D$3!-/"2!F7/"3-"2-F7%/-%6"(T4":eV"
&>%%!&><$%"%7&-%86"(T4"RSeR*"
@$3$"`%-37&3!-/"E&3"(T4"R"
7M7D03!-/6"9%-D"(T4"]Se]V"
5$!%"0%-&766!/2"/-3!&7"(T4"*R"
2-F7%/-%6^"%760-/6!?!<!3!76"(T4"Ye:)="()e((="(Re(*="]]e*R"
'-D7A6&'--<"$2%77D7/36"(T4"R(eRR"
0%-F!878"?1"3'7"2-F7%/!/2"?-81"3-"3'7"HE"(T4"Ye:)"
0%-F!878"?1"3'7"2-F7%/!/2"?-81"3-"-3'7%"6&'--<6"(T4"SYeV("
0%-F!878"?1"3'7"2-F7%/!/2"?-81"3-"0$%7/36"(T4"()eST"
0%-F!878"?1"3'7"2-F7%/!/2"?-81"3-"3'7"K7&%73$%1"-9"K3$37"(T4"YReYS"
0%-F!878"?1"3'7"'7$837$&'7%"3-"3'7"2-F7%/!/2"?-81"(T4"YT"
0%-F!878"?1"3'7"'7$837$&'7%"3-"0$%7/36"$/8"-3'7%6"(T4"VReV*"
0%-F!878"?1"3'7"HE"(T4"TeV"
%7d>7636"?1"0$%7/36"3-"677"&>%%!&><$%"%7&-%8"(T4"R]"
%!2'3"3-"%7d>763"(T4"]Re]*"
`KUZ"0%-F!6!-/"V4"R*"
[`\"K&$<76"V4"(T"
`>?<!&"7M$D!/$3!-/6O"
&'$%2!/2"9-%"(R4"::e:("
L,KZ6"V4"(R="(S="(V"
`>0!<6O"
$66766D7/3"-9"V4"(Re(]"
78>&$3!-/$<"%7&-%86"(T4"RSeRV"
<!637/!/2"3-"R4"S("
`7%6-/$<"Z8>&$3!-/"`<$/6"(T4"RV"
0%-D-3!/2".7<<A?7!/2"-9":V4"VSeVV"
%70-%36"V4"(*eR)="(T4"VReY)"
"
(
^"
n>$<!9!78";7$&'7%"K3$3>6"In;KJ":)4"(YeR("
n>$<!91!/2"6&'--<6O"677"[;%>63"6&'--<6\"
n>$<!9!&$3!-/6"$/8"8!6d>$<!9!&$3!-/6"-9"2-F7%/-%6"(4"RYeR*"
"
(
,"
B$&7"%7<$3!-/6":Y4":Re()"
B$8!-$&3!F7"D$37%!$<6":V4"R:"
B7&%>!3D7/3="6$97"0%-&78>%76"!/":V4"VR"
B78>/8$/&1"$/8"&-D07/6$3!-/"9-%"%78>/8$/&1":)4"*Ye:)R"
B72!637%6="-9"$337/8$/&7"$/8"$8D!66!-/":R4"R)eR*"
B7<!2!->6"78>&$3!-/O""
!/607&3!-/"-9":S4"(Se(]"
0%-F!6!-/"-9"V4"SSeS*"
K3$/8!/2"E8F!6-%1",->/&!<"-/"B7<!2!->6"Z8>&$3!-/"IKE,BZJ"V4"STeSV="TR"
"
"
B7D-F$<"9%-D"-99!&7O"
-9"$"2-F7%/-%"(4"(VeR("
-9"3'7"&'$!%"-%"F!&7A&'$!%"3-"$"2-F7%/!/2"?-81"R4"T:eTR"
-9"3'7"&'$!%"-9"$"&-DD!3377"R4"Y*"
-9"3'7"&<7%G"3-"$"&-DD!3377"R4"]R"
-9"3'7"&<7%G"3-"3'7"2-F7%/!/2"?-81"R4"T]"
B70$!%6"$/8"D$!/37/$/&7"]4"(("
B70-%36"-/"0>0!<6"V4"(*eR)="(T4"VReY)"
B76!87/3!$<"$&3!F!3!76"(R4"Ye*"
B76!2/$3!-/O"
-9"$"&'$!%"-%"F!&7A&'$!%"R4"SY"
-9"$"2-F7%/-%"(4"(T"
B763%$!/!/2"?1"9-%&7":V4"]:"
BN@@CB"IB70-%3!/2"-9"!/h>%!76="@!67$67"$/8"@$/27%->6"C&&>%%7/&76J":V4":)"
B!2'36"-9".$1":V4"Y]"
NP@Zo"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(SV
"
D"
KE,BZO"677"[B7<!2!->6"78>&$3!-/\"
K$972>$%8!/2"$/8"0%-D-3!/2"3'7".7<9$%7"-9"0>0!<6O"
$<<72$3!-/6"-9"$?>67"?1"63$99"-%"F-<>/377%6":V4"T]eV("
?$&G2%->/8":V4"TSeTT"
2-F7%/!/2"?-8!76^"8>3!76":V4"TSeTY"
K&'--<6"&$>6!/2"&-/&7%/O""
$88!3!-/$<"2-F7%/-%6"$3":T4"(S="(Y="R:"
$007$<6"$2$!/63".$%/!/2"/-3!&76":T4"Te]"
&<-6>%7":T4"SR"
!/607&3-%6^"87&!6!-/6"$?->3":S4"(R"
!/37%F7/3!-/"?1"K7&%73$%1"-9"K3$37":T4"(YeR:="RY"
D-/!3-%!/2"F!6!36"9-%":T4":Ve:*"
0$%3/7%6'!0"$%%$/27D7/36":T4"(R"
%-<7"-9"HE"R4"(T=":T4"(="(:e(V="RSeRV"
6!2/!9!&$/3"!D0%-F7D7/3":T4":)e()"
607&!$<"D7$6>%76":T4":)e()"
3%$/6!3!-/"9%-D":T4"SSeT:"
.$%/!/2"/-3!&76":T4":e]"
K&'--<"&-D0$/!76O"
<72!6<$3!-/"(S4":"
0%-9!36"9%-D"(S4"]"
K&'--<"8$1"$/8"37%D":R4"V(eV*"
K&'--<6"a>8273"]4"::e:S"
K&'--<6"5-%>D"]4":Se:V"
K&'--<"ND0%-F7D7/3"`$%3/7%6"IKN`6JO"
$8F!&7"-/"'7$837$&'7%^6"$00%$!6$<"::4"*"
%70-%3"-/"6&'--<"07%9-%D$/&7"::4"R="]"
%-<7"R4"(:="::4"Y"
%-<<A->3"-9"::4"Y"
3$%273A6733!/2"(T4":Ye:*"
K&'--<"<7$F7%6^"%70-%36"(T4"VT"
K&'--<"D7$<6O"
9%77"D7$<6"I<>/&'76J":V4"RVeRY"
9>/8!/2"9-%"]4"(R"
2-F7%/!/2"?-8!76^"8>3!76":V4"RT"
/>%67%1"6&'--<"<>/&'76":V4"R]"
/>3%!3!-/$<"63$/8$%86"-9":V4"R*eS("
0$&G78"<>/&'"9$&!<!3!76":V4"SReSS"
[0$!8"9-%\"<>/&'76":V4"RS"
0%-F!6!-/"-9":V4"RR"
K&'--<"0%7D!676O"677"[`%7D!676\"
K&'--<"`%-9!<7"(T4"(ReR:"
K&'--<"0%-607&3>6O"677"[`%-607&3>6\"
K&'--<";%$F7<"`<$/6O"677"[;%$F7<"$/8"3%$/60-%3\"
K&'--<">/!9-%D":V4"T)eTR"
K&'--<"17$%":R4"TTeVS"
K7&>%!31":V4"YTeYY"
K7<7&3!F7"$8D!66!-/"$%%$/27D7/36O"
7/8!/2":]4"(eR"
0$%3!$<":(4":Y="T:"
K7<9A7F$<>$3!-/="6&'--<"::4"SeT"
K733!/2"3$%2736"R4"(]eRS="(T4":Ye:*"
K7M"78>&$3!-/"V4"RReRY"
K'$8-."L-F7%/!/2"a-8!76"IKLa6J":T4"R(="SSeT:"
K!&G"&'!<8%7/"Y4"TYeV)"
K!/2<7"67M"6&'--<6="&'$/27"3-"$/8"&'$/27"9%-D":]4"("""
K07&!$<"78>&$3!-/$<"/7786"IKZPJO""
$&&766"3-"!/9-%D$3!-/"$?->3"0>0!<6".!3'"$"63$37D7/3"-9"(T4"S:"
$88"-%"%7D-F7"0%-F!6!-/"!/37/878":]4"(eR""
$8D!66!-/"-9"0>0!<6".!3'"Y4"(VeRR""
$007$<6"Y4":Ve:]""
$66766D7/3"?1"HE"Y4"VeY"
$66766D7/3"?1"37$&'7%6"I[`\"6&$<76J"V4"(T"
9!/$/&7"Y4"SSeSV"
&$%7="&'!<8%7/"$/8"1->/2"07-0<7"!/"Y4"SYeT:"
&<$!D6"-9"8!6$?!<!31"8!6&%!D!/$3!-/"Y4":*e()"
879!/!3!-/6"Y4"SeT"
K07&!$<"78>&$3!-/$<"/7786"IKZPJ"I&38JO"
8!6$?!<!31"8!6&%!D!/$3!-/"Y4":*e()="V(eVS"
NP@Zo"
"
"
#$%&'"())*""+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(SY
D$G!/2"0%7D!676"6>!3$?<7"9-%"0>0!<6".!3'"(:4"*e(:"
/$3!-/$<"&>%%!&><>D"&'$/278"3-"$&&-DD-8$37"-%"/-3"V4"T*"Y4"R]"
0%-F!6!-/"-9"!/9-%D$3!-/"$?->3"(T4"]e:)="()="R*="SR="S*"
%70-%36"-/"0>0!<6".!3'"(T4"V*"
%760-/6!?!<!3!76"-9"3'7"2-F7%/!/2"?-81"Y4"(:e(T""
K07&!$<"Z8>&$3!-/$<"P7786"$/8"@!6$?!<!31";%!?>/$<"IKZP@NK;J"Y4":Ve:]=":Y4"T:"
K07&!$<"Z8>&$3!-/$<"P7786",-AC%8!/$3-%6"IKZP,C6J"Y4"RTeRV""
63$37D7/36"-9"Y4"]e:T""
37$&'7%6".!3'"%760-/6!?!<!31"9-%"Y4"RTeRY"
;%$/6!3!-/"`<$/"9-%"k7$%"*"0>0!<6"Y4":S""
3%$/60-%3"%7d>!%7D7/36":V4"(Te(V"
K07&!$<"D7$6>%76O"677"[K&'--<6"&$>6!/2"&-/&7%/\""
K07&!$<"6&'--<6O"
$8D!66!-/6"Y4"R:eRR""
$00-!/3!/2"37$&'!/2"63$99":)4"RR"
'-60!3$<A?$678"Y4"RR"
-%2$/!6$3!-/"Y4"RS"
K0-%3"$/8"0%7F7/3!/2":Y4"R)eR:"
K0-/6-%"2-F7%/-%6"(4"(="()e(:""
KBZO"677"[K7M"78>&$3!-/\"
K3$99"$/8"63$99!/2O"
$00-!/3!/2"$"870>31"'7$837$&'7%":)4":]e:*"
$00-!/3!/2"$"'7$837$&'7%":)4":)e:Y"
$00-!/3!/2"6>00-%3"63$99":)4"TS"
$00-!/3!/2"37$&'!/2"63$99":)4"(YeRR="SSeTR"
?$&G2%->/8":)4":eS"
&'7&G!/2"$00<!&$/36":)4"TTeV:"
8!-&76$/"$>3'-%!31"$8F!6-%1"%!2'36":)4"()e(:"
8!6&!0<!/7="2%!7F$/&7"$/8"6>607/6!-/":)4"]*"
8!6&%!D!/$3!-/":)4"V(eVR=":)]e:)*"
8!6D!66!/2":)4"*Re*V"
8!60>376":)4"*:"
L7/7%$<";7$&'!/2",->/&!<"9-%"Z/2<$/8"IL;,ZJ"%72!63%$3!-/":)4"RTeRV"
2-F7%/!/2"?-81^6"%-<7":)4"Te]"
!/&-D0737/&7":)4"S("
HE"$8F!6-%1"%!2'36":)4"*"
/7.<1"d>$<!9!78"37$&'7%6"IPn;6J":)4"SSeTR"
0$1"$/8"&-/8!3!-/6"-9"67%F!&7":)4"VSeV]"
07/6!-/6":)4":)Se:)Y"
07%9-%D$/&7"D$/$27D7/3":)4"V*e]R""
0-63A3'%76'-<8"37$&'7%"63$/8$%86":)4"]Se]]"
0%7D$3>%7"%73!%7D7/3":)4"**e:)R"
d>$<!9!&$3!-/6"%7d>!%78":)4"(YeRR"
n>$<!9!78";7$&'7%"K3$3>6"In;KJ":)4"(YeRT"
%78>/8$/&1":)4"*Ye*]"
%767%F78"37$&'7%6":)4"(Se(V""
6$97"%7&%>!3D7/3":V4"VR"
6&'--<6".!3'"$"%7<!2!->6"&'$%$&37%":)4"()e(V""
;7$&'7%6^"`7/6!-/"K&'7D7"I;`KJ":)4":)Se:)Y"
K3$99"2-F7%/-%6O"
7<7&3!-/"(4"*e:)"
7<!2!?!<!31"(4"*e:("
K3$/8$%86"-9"07%9-%D$/&7":T4"(eR"
K3$/8!/2"E8F!6-%1",->/&!<"-/"B7<!2!->6"Z8>&$3!-/"IKE,BZJO"677"[B7<!2!->6"78>&$3!-/\""
K3%$372!&"9%$D7.-%G"R4":]e()"
K3%!G7"$&3!-/":)4":)T"
K>00-%3"9-%"2-F7%/-%6"S4":S""
K>%0<>6"2-F7%/-%6"(4"RV"
K>00-%3"63$99"$00-!/3D7/36":)4"TS="VT"
K>607/6!-/"-9"2-F7%/-%6O"677"[L-F7%/!/2"?-81\"
"
"
+(
;$%273A6733!/2"R4"(VeRS="(T4":Ye:*"
;7$&'7%"2-F7%/-%6O"677"[K3$99"2-F7%/-%6\"
;7$&'7%6^"`7/6!-/"K&'7D7"I;`KJ":)4":)Se:)Y"
;7<70'-/7"'7<0<!/76"9-%"2-F7%/-%6O"677"[U7<0<!/76\"
;7D0-%$%1"8!6$00<!&$3!-/"9%-D"3'7"/$3!-/$<"&>%%!&><>D"V4"T]"
"
;7%D6"-9"-99!&7O"
&'$!%6"$/8"F!&7A&'$!%6"R4"S]eS*"
NP@Zo"
"
"
#$%&'"())*"+",%-./"&-01%!2'34"5!%63"78!3!-/"-9"())*4"
(S]
2-F7%/-%6"(4"(T"
;!D7"-99".-%G"7/3!3<7D7/3"9-%"2-F7%/-%6"S4"VeY"
;!D73$?<7":R4"T*eV]"
;%$87">/!-/6":)4"*:e*("
;%$!/!/2"9-%"2-F7%/-%6"S4":eT"
;%$/697%"-9",-/3%-<"E2%77D7/36"I;-9,E6J"(:4"(("
;%$/6!3!-/"9-%"6&'--<6"!/"607&!$<"D7$6>%76":T4"SSeT:"
;%$/6!3!-/"`<$/"9-%"0>0!<6".!3'"$"63$37D7/3"-9"KZP"Y4":S"
;%$/6<$3!-/"-9"8-&>D7/36"!/3-"-3'7%"<$/2>$276"(T4"YV"
;%$F7<"$/8"3%$/60-%3O"
&'$%2!/2"9-%"D!/!?>6">67"(R4":*e(("
&-D0<$!/36"$?->3"'-D7"3-"6&'--<"3%$/60-%3":V4"(Ye(]"
'-D7"3-"6&'--<"3%$/60-%3":V4":*e(R"
<-."!/&-D7"9$D!<1"%!2'3"3-"9%77":V4"(:e(("
0>0!<6"$3"6&'--<6"9>%3'7%"$.$1"-/"2%->/86"-9"0$%7/3$<"?7<!79"-%"%7<!2!-/":V4"(("
0>0!<6".!3'"63$37D7/36"-9"607&!$<"78>&$3!-/$<"/7786"$/8":V4"(Te(V"
K&'--<";%$F7<"`<$/6"IK;`6J":V4":Ve:]"
63$3>3-%1".$<G!/2"8!63$/&76":V4"(S"
;%$F7<"7M07/676"9-%"2-F7%/-%6"S4"::"
;%>63"6&'--<6O"
$&d>!6!3!-/"-9"$";%>63jD$h-%!31"-9"9->/8$3!-/"2-F7%/-%6":*4"Ve:]""
879!/!3!-/":*4":eT"
8!6d>$<!9!&$3!-/"-9"07-0<7"9%-D"?7!/2"3%>63776":*4"(:"
<72$<"%7d>!%7D7/36"-9":*4":*e(("
`$%7/3",->/&!<6"!/":*4":]"
%7<!2!->6"&'$%$&37%"!/":*4":)"
%7D-F$<"-9"3%>63776"?1"3'7"K7&%73$%1"-9"K3$37":*4"(("
%7D-F$<"-9"$";%>63j%78>&3!-/"!/"3'7"/>D?7%"-9"9->/8$3!-/"2-F7%/-%6":*4"(ReR)"
"
"
/"
_/!9-%DO"
$99-%8$?!<!31"-9":V4"TR"
?%7$&'76"-9"$007$%$/&7"0-<!&1":V4"T:"
&-/6><3$3!-/"-/"0%-0-678"0-<!&!76":V4"T("
<72!6<$3!-/":V4"T)"
"
(
F"
X733!/2"h-?"$00<!&$/36"$/8"0%-607&3!F7"F-<>/377%6":V4"VR"
X!&3!D!6$3!-/":Y4"V"
X!-<7/&7":V4"])"
X!6!36"3-"6&'--<6"R4"*e:)"
"
"
_"
W$<G!/2"8!63$/&76":V4"(S"
W$%/!/2"/-3!&76":T4":e*"
W$37%":V4"ST"
W-%6'!0="&-<<7&3!F7O""
&>%%!&><$%"%7d>!%7D7/36"9-%"V4"T)eTS"
!/607&3!-/"-9":S4"(Se(]"
"
"
"
"
"
"
